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_ opWe now have concluded the documents ac- 
cOmpanying the report of the committee appointed 
to investigate the affairs of the bank of the United 
States, so far as they have yet been published at 
Washington, except a series of heavy tables of not 
much immediate interest, though needful, perhaps, 
to a full understanding of the subject. For the pur- 
pose of inserting these tables,we shall make a lapse 
of eight pages between this number and our next, 
and issue a supplement containing“them, as soon as 
we can make it convenient: say in two or three 
weeks—being' at present engaged in getting out tlre 
large supplement for the volume just finished, &c. 
We congratulate ourselves on the conclusion of the 
documents, for we now shall have room to notice 
many important things that we have been compelled 
to defer the insertion of. The list of stockholders’ 
numes is yet wanting—some extracts from it may be 
interesting, and we should have been pleased with 
its publication before any decision took place in 
congress about-the bank. We learn that about forty 
members are stockholders—-some of them heavily so: 
we hope that none of them voted in their own case. 
The great danger of incorporations is—that the 
chief members of them are our governors, judges 
and legislators; and thus their individual interests 
may be placed betweenthe people and the justice 
that they claim. 
TERMS OF THE REGISTER. 

The subscription is five dollars per annum, paya- 
ble in advance. The volumes begin in March and 
September every year, for each of which a proper 
title page and copious index is published, 

The Register commenced in Sept. 1811, and com- 
plete sets may be had as follows— 

For eight years subscription to Sept. 1819, 40 

extra supplements to vols. 5,7, 8,9 & 15, 5 
General Index, 3 


In sheets, G48 

Tf desired bound, add for the 15 vols. now 

published, and the General Index—16 
vols. at 874 cents per vol. 14 
$62 

The work will be sent in sheets, by the mail to 
any part of the United States, (at the cost of the 
purchaser) and its delivery guaranteed by the edi- 
tor—or, either bound or in sheets, to any of the 
principal sea ports, at the cost of the editor, but at 
the risk of the purchaser. All-sets disposed of are 
considered as sold for cash. 

The editor invites his friends to use their influ- 
ence for the further extension of the cirgulation of 
the Reersren, believing that three objects of some 
interest may be affected by it: Ist, a diffusion of 
the facts that belong to the proceedings of our own 
and other governments, among the people, on which 
they may reflect and conclude for themselves; 2d, 
in enabling the editor to make his work more and 
more valuable, by an increased ability to give a 
greater quantity of matter for the sum received; 
and 3d—which comes home to him, that his profits 
may be increased! After all, this is the main-spring 
that causes the most of us to exert ourselves, and 
1s the best security for good conduct. 

Vor. XVI.—— 1, 


The paper of most of the specic-paying’ banks in 
the United States is received in payment—but re- 
mittances are always expected in the best kind of 
paper circulating at the place to which the Reets- 
TEx is ordered—Baltimore money, however, is most 
acceptable from any place, as answering our pur- 
poses thc best. 
> "Pur pavk qurstiox. It is’ ascertained by’ the 
vote pi Thursday: last—see “congress,” that the 
‘house of representatives will neither agree to repeal 
the charter of the bank of the United States, nor 
order a scire facias. These results were expected, 
and are, in part, in conformity with our wishes On 
the subject—_reformation, and not destruction, is the 
thing that we continually aimed at. What will be 
done—what can be done, to effect the former, 15 
doubtful. It is probable that noact will be passed 
at present, except thie billto regulate voting, &e. 

It is stated that upwards of 100 shares of ‘stock 
were reaily sold in Baltimore, at $115, «for money,” 
‘afew days ago; but since then, we believe, other 
sales have been made at 107 or 108,—which pro- 
bably, is the full worth of the stock, under the most 
favorable circumstances that can be anticipated, to 
persons desiring to possess it as an investment of 
capital; but the spirit of speculation in which the 
institution has been so much managed from the be- 
ginning, may keep its price fluctuating, until the 
}stock passes into the hands of those who intend to 
hold it, for the sake of its interest or dividends. 

We learn from Charleston, that Mr. Cheves has 
been invited to Philadelphia, to assume the duties 
of the president of this bank; and it is understood 
that his arrival in that city may be speedily expected. 

The bank is calling in from 5 to 10 per cent. eve- 
ry sixty days, on the notes discounted on stock; and 
we see that the office at Washington city is demand- 
ing 25 per cent. every 60 days, on the discounts 
made there upon the stock of the district banks. 
This severe pressnre upon the latter class of bor- 
rowers, seems to have occasioned some agitation in 
the district, and we observe that a meeting of the 
cashiers of the district banks is invited. 

The case of Mc Cullohversusthe state 0f Maryland 
that is, on the right ofa state to tax the bank 
ofthe United States, has been in argument before 
the supreme court since Monday last. Messrs. 
Pinkney, Webster and Wirt (the latter as the attor- 
ney general, representing the interest ofthe govern- 
ment inthe institution) for the bank; Messrs. Martin, 
Hopkinson and Jones against it. The discussion has 
been very able and eloquent—itinvolves some of the 
most important principles of constitutional Luw, and 
the decision js anxiously expected. Much will de- 
pend upon it. 
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Supreme Court of the United States. 
On Wednesday, the t7th inst. Mr. chicf just'ce 
Marshall delivered the opinion wef the court in the 
case of Sturges against Crowninshield. 
Ist. That, since the adoption of the constitution 
of the United States, a state has authority +o pass 
a bankrupt law, provided such law does not, imnair 





the obligation of contracts, within the meaniag of 
the constitution. 
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Quly. Pinak che act of New York, (that of 1811) 
which was pleaded in this cause, so far as it purports 
to discharge the contract on which this suit was in- 
stituted,is « law impairing the obligation of contracts, 
Within the meaning of the constitution of the Uni- 
ted States. 


insolyentas to his subsequent acquisitions of pro- 
perty, whilst it confirms them so far as they dis- 


charge the person of the debtor only from arrest 


and imprisonment. (Wat. Int. 


(c?This opinion has given much alarm to many 
persons—it is highly inieresting to every one, and 
we shall publish it at length as soon as we receive 
it: i. appears that ali the judges concurred in it. 

t will probably, make some great revolutions in 
property, and raise up many from penury whose 
«“eycs have been blinded by the dust of the coach 
wheels of those that ruined them;’* and cause 
others to descend to the condition that becomes 


ae 


the loss of time and moncy attending upon a suit 
instituted on these principies, he would cry the force 
of them against some of our swindling, bankrupt 
and bankrupt-making banks. The stockholders must 
be liable us individuals; and, when this is establish- 


, ed, there will be an end of rag-money-making. 
‘Lhe effect of which.we understand to be, to in-! ; 


validate such parts of the state law as discharge the | 








Progress of the Navy of the U.Siates. 


Another ship of the line—probably as fine a ves- 
sel as.ever was built, and which, perhaps, will be as 


, powerful too as almost any that ever floated, though 


her numerical force in guns will be less than that of 
many to be found upon the navy lists of Europe, is 
to be launched at Washington city this day, or on 
Monday next, as the state «f the weather may per- 
mit. ‘his vessel, we are informed, has been buili 
under the special direction of commodore Rodgers, 
and this is sufficient to inspire an universal confi- 
dence in her character and capacity, for he is netori- 
ously one of the most practically skilful seaman in 
the world. Her name, we learn, is the “Columbia,” 
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honest men, by compelling a*payment of their debts ‘in honor of the district in which she was built. The 
—uas every man ought to be compelled to do, if name is a very good one, but not exactly such as we 
ever able, unless his creditors by a bankrupt law, could have wished; had it been left to us we should 
or an operation of the principles of such a law, have have called her the “Saratoea,” having already an 
coerced him to give up his means, and start in bu-° Independence, a Washington, and a Franklin, ships of 
siness de neve. It ought notto be at any one’s dis- theline. There is more in the names of public vessels 
cretion to say when, cr under what convenient cir- than many persons at the first view of the subject. 
cumstances, he will wipe ofhis debts, by the bene- may suppose: though a name cannot add any thing 
fit of an insolvent law—as some do every two or to the force or success of a vessel, still it may have 
three years; or, just as ofien as they can get credit much influence upon public opinion, and consider- 
enough to make any thing by it. jably tend to a national character. Thus, were she 

The decision powerfully shews the necessity ofa called the “Saratoga,” a child would ask his father 
general bankrupt law, and, if it had taken place at. the meaning of the name—and what a happy oppor- 
un earlier period of the session of congress, might. tunity would present itself to give an account of the 
have led to the passage ofa bill on the subject—for frst time in which the standard of a whole British 
itis exceedingly important whilst the -present sys-! army sunk beneath the newly raised “striped bunt- 


tem of credits exists, that either party to it may! ing,’ withsketchés of the characters of the men who 
P } S> 


know what may be depended on. ‘The debtor{ acted on that great occasion! And then, we might 
should be protected so far as to let him have a! have our -‘-Yorktown,” and, by the very name, give 


chance of retrieving his fortunes; but we much! 


guestion the policy of discharging him from a fu- 
ture liability to pay his debts, unless it be by some 
act of his creditors. Many honest, prudent and 


worthy men have failed, and with a serious deter-! 


mination to pay their debts thereafter, if legally 
released from the obligation to do so—but, alas! poor 
human nature, though we are net without examples 
of the kind, they are so rare as to be considered ¢x- 
traordinarics! The temptation is too great; even 
the well-disposed cannot resist it: to part with 10, 
15 or 20,000 dollars that a man has earned, and 
which he may keep—why, itis hardly to be expect- 
ed, ‘as the world goes!” 

The decision will afford a golden harvest to law- 
vers and gsheriffs—we have heard that one gentle- 


_muan. has ordered writs for the recovery of eighty 


thoususid dollars, due to him by persuns that failed, 
but who are now able to pay. 

apRegarding this decision in extenso, we have no 
manner of doubt but that any and every person, 
being a stockholder of a bank, incorporated by the 
authority of a state, may be made liable for any 
debts contracted by said bank, during the period 
of his co-partnership in the institution, as shall ap- 
pear upon the face of its bills, as to the time at 
which they were issued, &c, The editor is not a 
lawyer—but this seems to be a natural and rightful 
construction of the facts of the case—and, as io the 
propriety of the thing itself, he never has hesitated 
amoment. Each partner should be bound to the 
extent of his fortune, for the debits of the association 


to which he belongs. Ifthe editor were able to bear | 





the idea that-there it was that Washington may be 
said to have terminated the war for independence. 
But, with the name of Columbia, as applied to the 
ten miles square, no such recollections can be excited, 
and the mind, at once satisfied, becomes indifferent 
to it. Under the influence of such considerations, 
might it not be worthy of the congress of the United 
States, when voting money for the building of ves- 
sels, also to designate their names? 
The jealousy, if not feer, with which the build- 
ing of a few ships in America is viewed in England 
—with her “thousand ships of war,’’ anc her boast 
that “no sail was spread without her permission,” 
whilst it almest provokes laughter, also gratifies out 
pride. We believe it to be a just and laudable 
pride; because, although in the course of events, 1¢ 
may be accepted as a moral certainty that the re- 
public will acquire a power to maintain her preten- 
sions to “free trade and sailors’ rights”—yet, also, 
that, invested with such power, she will not become 
an aggressor. Thus far, we have Kept ourselves 
aloof from the squabbles of Europe—it is a fixed 
principle with us to offer “honest friendship te all 
nations, but to form entangling alliances with none; 
and, though some persons may have a greater OF 
lesser degree of attachment or antipathy to one na- 
tion than another, the good sense of the commu: 
nity will refuse to act upon either, and restrain the 
government also, from being influenced by impro- 
per feelings. Happily for us, being constitution 
ally opposed to kingcraft and priestcraft, we care 
not s straw whet!cr a descendant of the “illustrious 
house of Stuart” snatches the legitimate sceptre from 
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the «illustrious line of Brunswick,” or another Na- 
poleon wrests it from the contemptible Bourbons of 
France or Spain. Tom, Dick or Harry are allthe 
same to us—it is their conduct alone that concerns 
us. Nor do we regard of what sect the gevernment 
priests are—we-know that any system upon which 
they can be established, must needs be corrupt, and 
a mockery of true religion; and have less respect 
for the pope himself, or the archbishop of Canter- 
bury, than for the simple village teacher of righte- 
ousness. May these feelings endure as long as the 
Mississippi rolls a drop of water to the ocean!—and 
make us a peculiar people, zealous only of good 
works. ‘They will forever present a barrier which 
the deleterious influence of foreigners cannot pass. 

In looking forward to events, it may be reasonably 
aniicipated that the future wars of our country will 
be chiefly carried on onthe ocean. The rapidly ac- 
cumulating force of our population on the Canadian 
frontier soon will, of itown weight and a due portion 
of discipline, defend us on that side—the Foridas 
are ceded, they will also soon become reasonably po- 
pulous, and their present ferocious inhabitants must 
féel the necessity of becoming our friends instead 
of being led into enmity against us. On the side of 
Mexico, &c. we have nothing to apprehend—but, 
to prevent predatory excursions on our coasts, sud- 
den assailments of our towns, and the consequent 
harrassing of the militia, at a vast sacrifice of life and 
treasure,—we must have force enough afloat to con- 
fine the operations of an enemy to a few points, if 
not to defeat and capture him. It willnot, perhaps, 
again soon occur that an American woman shall be- 
hold «the smoke of an enemy’s camp.” 

Asto the building of ships, we are quietly march- 
ing to the state of preparation—for wars must come 
whilst kings rule: but ships without men will not do 
much for us, and the statesman willsee the necessi- 
ty of carefully fostering the foreign and coasting 
trade of our country, and of protecting our fisheries, 
as nurseries of the ineans of defending us best. The 
progress of these is strictly compatible with the en- 
couragement of domestic manufactures and home in- 
duetry—it is the latter that must furnish the means 
of supporting our commerce in peace and navy in 
war. 


We shall conclude these hasty remarks, with the 
following extract from the London Morning Chroni- 
cle, of the 2nd of October last— 


“We see a navy growing to sucha magnitude on 
the other side of the Atlantic, that those who have 
our maritime superiority at heart have the best 
founded cause of apprehension. What are the funds 
devoted to the increase of this navy which so justly , 
alarms us’ We are so accustomed to the expendi- 
ture of great sums for little objects, that we can ill 
form an idea of what great objects can be perform- 
ed by the expenditure of small sums by a really 
economical government. The expense of the estab- 
lishment at Windsor exceeds the annual allocation 
for the rapid increase of the navy of America. It 
exceecs, too, the whole of the civil expenditure of 
a government which causes itselfto be respected in 
every quarter of the world—a government which 
has never found any difficulty in obtaining men of 
abilities in every department. The lay lords of the 
admiralty. whom we are taught by ministers to look 
up to as the nation’s hope, cost more than the whole 
of the United States’ cabinet, with the president 
into the bargain. Yet the United States are better 
able to pay their public servants than we are. Let 

us not be above tuking a lesson from them, for, in 


Cession of the Floridas. 


Something, at last, has resulted from our long 
negociations with Spain—in which, by the bye, we 
apprehend that gen. Jackson has acted as a powerful 
mediator; ———THE FLORIDAS ARE cEDED. We shall 
hear great gtumblings about this on the other side 
of the Atlantic, and hope that matters are so fixed 
that we may.get possession before the intrigues of 
jealous foreigners can interferc to prevent the rati- 
fication of a bargain which they have not any might 
to meddle with. The fact has'long been evident, 
that a sovereignty over these countries was needful 
to our peace and quietness, and that we would pos+ 
sess them by fair or foul means—by treaty or by 
ferce. We have preferred the former, and Spain 
has happily agreed to do that which her own interest 
prompted—for the Floridas, though so valuable to 
us, have always been a real incumbrance on her. 

The following exposition of the treaty, &c. is co- 
pied from the Wutional Intelligencer of Thursday last. 
Some difficulty may arise with a few, as to the fix- 
ture of our western limits—but a little reflection, 
we hope, will reconcile most persons to the propos- 
ed boundaries—for many years must roll on before 
either security for our citizens or the wants of our 
population, can require an extent of territory be- 
yond the Sabine, though that territory is very valua- 
ble. By the time that either of those things occur, 
we can probably get it, on fair terms-~if we desire 
it. Our country is large enough at present! 





‘It is seldom that we have had so acceptable an 
office to perform, asthat of announc ng to our rea- 
ders the unanimous ratification, by the senate, of a 
TREATY OF AMITY, SETTLEMENT, AND LIMITS, BETWEEN 
THE UNITED STATES AND SPAIN, 28 recently conclud- 
edat this place, by Mr. secretary Adams and don 
Luis de Onis. 

As the treaty, though ratified on our part, will not 
be promulguted officially until it has also been rati- 
fied bythe sovereign of Spain, we shal! state the 
principal provisions, as distinctly as we have been 
able to ascertain them, ofthis important instrument. 

By this treaty, we understand that Florida, in- 
cluding all the claims of Spain to territory east of 
the Mississippi, is cededin full sovereignty to the 
United States. 

That the western boundary, between the territs- 
ry of the United States and that of Spain, is acdjust- 
ed as follows: Beginning with the mouth of the Sa- 
bine river, andrunning with the west bank thercof 
to the north west limit of the state of Louisiana;. 
thence by a direct line north to the Red river; 
thence along the south bank of that rver to the one 
hundredth degree of longitude; thence on that meri- 
dian to the Arkansaw, and thence alongthe Arkan- 
saw toits source, in the forty second degree of 
north latitude, and thence upon that parallel! to the 
Pacific. 

A sum, not exceeding fve millions of dollcrs is to 
be paid by the United States, out of the proceeds of 
the sales of lands in Florida, orin stock or money, aa 
the congress may prescribe, toourown citizens, on 
account of spoliations and other injuries received by 
them from the government of Spain, or from the go- 
vernments of the colonies of Spain. 

To liquidate the claims, a board ‘4s to be consti- 
tuted by the government of the United States, of 
Amcrican citizens, to consist of three commissio)- 
ers, who are to make their report within three 
years. 

There is a mutual renunciation, on the part of the 
two governments, of further clinns on cagh other 





truth, they can already give us nota few.” 


| for spoliations, &c. 
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Spanish citizens are to enjoy, on the principle of 
the Louisiana treaty, the same privileges as American 


citizens in the ports of St. Augustine and Pensaco- 
la, for the term of twelve years. : 


These are the essential provisions of the treaty, 


which is to take effect on the exchange of the ratifi- 
cations, within six months of the present date. 


! ee 


guard would possess a complete power over the 
mail carrier, and the mail; and, if unfaithful might 
effect the most extensive depredations on its con- 
tents; andin proportion to the numbers employed, 
would be the hazard.of their unfaithful conspiration 





| employing armed. guards be once adopted, it could 


It is probable that Mr. Forsyzi, our newly ap- | never with safety be abandoned; such abandonment 
pointed minister to Spain, will be the béarer of this would operate as.an inducement to attempt, so far as 
treaty, and that the ratifications wilibe exchatigéd the opinion of the efficacy of guards might prevail, 


lony before the commencement of the next session : with those who might be dispose. to seize the mails. 


of congress: in contemplation of which event, it is ‘If one portion of roads only should be guarded, 
probable that congress will before they adjourn, ‘it would seem that, while such were protected, the 


pass an act authorizing the executive to receive the 
surrender of the provinces of Florida from the Spa- 
nish authorities, and to establish an incependent go- 


vernment therein. 
We felicitate the country on this amicable and sa- 


tisfactory termination of the tedious, and hitherto 


unpleasant negociations with Spain. The attain- 


ment of either of the three objects, the cession of 


florida, the settlement of the western boundary, or 


the recognition and provision forthe adjustment of 


the claims of our citizens on Sp :in, would have been 
considered as an epoch inthe history of our foreign 
relations. The unionof the three will make thistrea- 
ty trebly acceptable tothe American people. 

It terminates the only exis'ing controversy with 
any of the European powers. It rounds off our 
southern possessions, and forever precludes foreign 
emissaries from stirring up Indians to war and ne- 
groes to rebellion, whilst it gives to the Southern 
country important outlets to the sea. It adjusts 
ihe vast western boundary, acknowledging the Uni- 
ted States to be sovereign, under the hitherto con- 
tested Louisiana treaty, over all the territory we ever 
seriously contended for. Ina word, it is a treaty 
than which the most sanguine have not anticipated 
one much more favorable; it is one that fully comes 
up to the expectations of the great body of the A- 
mcerican people.” 


Mail Guards. 


AN OFFICIAL LETTER. 


General post Office, Feb. 10. 








Srr_—T had the honor to receive-yours enclosing 


a resolution of the senate, instructing the committee 
Gn post offices and post roads “to ‘enquire into the 
expediency of authorising the postmaster general to 
employ an armed guard for the protection of the 
mailsof the United States, on such mail routes as he 


may deem necessary.” - 


Thave in reply, tostate- the following facts and 
considerations, which naturally produce two sepa- 
rate views of the subject; one, of augmentation of 
expense; and the other, an uncertainty of securing 


the mails by the employment of armed guards. The 
resolution proposes to ‘leave it discretionary with 
the post master general oh what mail routes to em- 


ploy such guards. 
It may not'be easy to decide at what point to com. 


. mence or to terminate the employment of guards; 


and it will be impossible for the pecuniary receipts 
of the department to defray the expenses of any 
considerable portion of the stage routes alone, on 
which stages run mote than 10,000 miles per day; 
even thestage fare of the guards would be very ex- 
tensive. The qualifications of such guards showid 


be fidelity, vigilance, and courage, for the use of 


whic’ they have always demanded and feceived high 


ccmpensation. ; ROIS exe 3 
On the complete exercise of those qualifications 
would depend the whole security of the mail, asthe 


; Were not brought to trial. 


guardless portions were devoted to the chance of 
enterprize. 

It is obvious, that if there should be a guard of 
two, it would require four; as two must sleep at 
quarters while the others were on duty; and aguard of 
two might be surprised and overcome by three, 
which would be numerically a fourth less than the 
whole guard actually employed. In fine it may be 
asked,.who is to guard the guards? 

The cessasion of wars in Europe, and other caus- 
es, have produced a migration to our shores of num- 
bers of desperate characters, and others necessitous 
and urged by poverty: which, added to profligates 
of ourown nation,are dispersed in the community;and 
being indisposed to self-support by honest means, 
with a dexterous audacity depredate on the proper- 
ty of others, public and private. There have been 
(smce the establishment of the post office depart- 
ment) not more than three different occasions when 
guards have been employed fora short time; during 
which the expenses have beenvery great. Almost 
every citizen has an interest in the safe transporta- 
tion of the public mails; is indignant at its robbery; 
and much more so when committed by violence.— 
Hence, the efforts always made by the citizens to 
apprehend such as rob the mails; to which they are 
also stimulated by suitable rewards. 

Since Ihave been at the head ofthis department, 
not one instance ofa violent robbery of the mail has 
oecurred, where the perpetrators have escaped ap- 
prehension, conviction and punishment. 

It may not be desirable in this nation to see the 
employment of an armed physical force to protect 
the operations of civil government, to the distrust of 
the civic virtues and moral energies of the people un- 
less in cases of emergency, and unless the efforts of 
those virtues and energies should fail of their proper 
consequences, and demonstrate that a reliance on 
them would be fruitless and deceptive, 

Respecifully, vour obedient servant, 

R. J. MEIGS, Jr. 

The Chairman ofthe Committee 

on Post Offices and Post Roads. 





Foreign Articles. 
ENGLAND, &e. 

The duke of Wellington, and lord Castlereagh 
and his lady, returned to England on the 19th of De- 
cember. 

FRANCE. 

In Paris, the loaf of 4]bs. of the first quality, 15 
{now selling for 7d. and that of the second quality 
for 5d. 

SPAIN. 
Extracts from French papers. 

By a letter from Ceuta, it appears that two Sp2- 
|niards had been executed at that place, who were 
taken in a privateer, said to be fitted out in America. 
‘Two Americans were taken at the same time, who 





against the safety of the mails. If the system of — 
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Letters from Madrid state that large bodies of 
banditti, who are assembled in the mountains, make 
descents upon the towns and villages and lay them 
under contribution. , , 
Inquisition.—The following document we copy 
from a Paris paper of Dec. 16. The editor introduces 


it with a column of remarks, closing’ with the fol-. 


lowing sentence:—*It is a melancholy thing, while 
every other government in Europe is setting its 
people an example of enlightened liberality, to'see. 
the jurisprudence of Spain relapsing into worse than 
primeval barbarism—to behold a fine people, yield- 
ing to none in qualities, both personal and mental, 


crushed both in mind and body, beneath the racks, | 


and wheels, and scourges of a grand Inquisitor !— 
Alas! poor human nature!” . 

The following decree has been issued under the 
authority of the grand Inquisitor, who is also private 


- confessor to Ferdinand VII: 


NOYAL DECREE. 
“In the name of the Holy Trinity, etc. 

“Whereas it has been made known tous that va- 
rious publications ofa heretical, irreligious, and se- 
ditious tendency are in circulation amongst the sub- 
jects of this kingdom; and whereas it is of the last 
importance that their progress should be arrested, 
and the authors, publishers and circulators duly 
punished, it has been determined that such mea- 
sures shall be taken instantly as will most etfectual- 
ly accomplish this purpose. 7 

«All persons having in their possession works 
bearing the following tatles, shall be brought before 
the holy office, and such punishment inflicted as the 
case shall seem to require, provided it be not less 
than solitary imprisonment under the authority of 
the holy office for three months, and the payment 
of a fine of not less than 25 doubloons. The works 
prohibited are, “the history of the inquisition,’— 
‘Reasons why the Inquisition should be abolished.’ 
—‘A few remarks upon the re-establishment of the 
brotherhood of the order of Jesus,’—‘The theory 
of the Cortes.’—*The necessity of national represen- 
tution.’-——‘Observations on the conduct of several of 
the courts of Europe.’—Patriotic songs.’—**The 
difficulties at present to be encountered.” 

The greater number of these heretical and sedi- 
tious productions have been printed in foreign coun-. 
tries, in the Spanish language, and secretly intro- 
duced into this kingdom. 

A proportionate punishment will be inflicted 
upon such individuals as have in their custody any. 
foreign journals, newspapers, &c. containing mat- 
ter against the government and institutions of 
Spain. 

Given from Madrid, this 19th November, 1818. 

(Signed) 
Francisco Xavier Meir ¥ Campilio, 
Grand Inquisitor of the Kingdom. 

Andres Florez Pereira, secretary. 
” ocpSuch is the fate of Spain, for suffering her sons 
to be made fighting-machines of by England—this 
the reward for the torrents of blood they shed under 
an idea that they were suffering for their country— 
her “patriots,” who bore tie bile and heat of 
the day, were not only abandoned by their “magna- 
mumous allies,” but given up to the dungeon and to 
death, by the miserable thing in whose behalf they 
contended—and all this “in the name of the Holy Tit- 
nity.” Oh! foul and rank blasphemy—viliainous asso- 


-Ciation of heaven'y attributes for demoniac pur- 


poses! But we trust in God, that the time will come 
When the ungrateful Ferdinand and his infamous 
priests, will suffer on the racks and wheels which 
they have provided for others: Humanity can pre- 


fer no petition in their behalf, but that"they should 


be put away. ales geo 
|  @#umAny. - 

The Algemeine Zeitung states that Abraham Uf- 
fenheimen, the Jew banker, who lately failed ai 
Vienna, had lent several million francs to the crown 
of Spain, and that his loss from the-extraordinary 
fall of Spanish paper was immense. This failure 
was immediately felt on the change at Vienna. 

Hamburz, Dec. 9.—The young men destined for 
South America, who were recently arrested here at 
the request of the Spanish minister, were afterwards 
set at liberty. They then assembled to the number 
ef 800 and proceeded to the Danish territory, wheré 
they effected their embarkation without experienc. 
ing the slightest obstacle. 

TURKEY. we 

The accounts from Constantinople state, that the 
greatest activity prevailed in the naval arsenal there; 
aship of 80 guns and another of 74 guns, were 
launched in the course of November last. 

By a letter from Cairo, dated the 16th of October, 
published at Florence by Osman Aga, a general in 
the service of the viceroy of Egpyt, it appears that 
the Wachabites, had been again totally defeated, 
and their caliph or prince Abdalla, with all h’s fa- 
mily, had been taken prisoners by Ibrahim Pacha, 
the son of the viceroy. 

CANADA. 

Population of Quebec.—By a late census, it ap. 
pears that the city of Quebec contains 15,257 inha- 
bitants. Of whom, 11,991 are catholics, and 5246 
protestants. 





CONGRESS. 

ac In deferring the regular journal of the pra 

ceedings of congress for several weeks past, to make 
room for the documents accompanying the report 
of the committee about the bank, itis by no means 
our intention to monopolize the weekly portion of 
new matter which our subscribers are entitled to re- 
ceive; but.to bring up the deferred journal in a 
gratuitous supplement whichshall be published next 
week, for the sake of reference to the facts it con. 
tains. In the interim, however, we notice as uszal, 
the chief things that occurred during the week. 
The report of a joint committee, on the business 
that it will be necessary to do in the present sessi- 
on, has been presented—the detail is before us; ii 
is very formidable for its length—yet, possibly, may 
be nearly got through with, if the Florida treaty 
does not provoke a debate in the house, as much of 
ithas been partially acted upon. : 
The debate ubout the bank of the United States, 
on the resolution offered by Mr, Johnson, of Va. to 
repeal the charter, was continued on Saturday. Myr. 
Lowndes delivered a long speech against the re 
solution, &c, generally in support of the bank. 
Mr. Tiyler spoke in favor of the resolution. Mr, 
MW Lane followed on the opposite side, and Mr, Ser- 
geant addressed the committee on the same side 
—-the debate was resumed on subsequent days— 
Messrs. Pindall and Barbour in favor of a repeal 
of the charter, and Mr. Storrs against it. 

The following proceedings took place on Weel. 
nesday, the 24th. inst. 

The house haying again resolved itselfinto a com- 
mittee of the whole, on the subject of the bank ot 
the United States— 

Mr. Spencer rose and spoke more than four hours 
in defence of the report of the bank committec. 

Mr. Walker, of Kentucky, made a short speech in 
support of the motion to repeal the chartey of ihe 





bank. 
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The guestion was then taken on the resolution, 
offered by Mr. Johnson, of Virginia, as follows: 

“Resolved, That the committee on the judiciary 
be instructed to report a bill to repeal the act, enti- 
tled “an act to incorporate the subscribers to the 
bank of the United States,” passed April 10th, 
1816.” 

And decided in the negative—ayes 23. 

The question was next put on the resolution of- 
fered by Mr. Triméle,to issue a scire facias, and also 
decided in the negative—ayes 28. 

The resolutions offered by Mr. Spencer, and also 
ref-rred to this committee, were withdrawn by him; 
and 

The committee took up the bill reported by the 
bank committee, to enforce the act of incorporation, 
by prohibiting the pretended distribution of shares 
for the purpose of undue influence-in the election 
of directors. 

Mr. Spencer proposed various amendments, intend- 
ed to render the provisions of the bill more effec- 
tual; all of which were agreed to. ° 

Mr. Bassett moved then two amendments, the 
first, substantially, to compel the bank to redeem 
allits notes with specie, at whatever branch they 
might be presented for payment. The object of 
the second amendment was to prohibit any director 
ofthe bank, while acting as such, from dealing in 
the stock of the bank. Both propositions were ne- 
gatived by very large majorities; and 

The committee of the whole then rose, and re- 
ported their proceedings tothe house, and 

The house adjourned. 

On Thursday the hc use agreed to the vote of the 
committee of the whole, for disagreeing to Mr. 
Johnsan’s resolution to repeal the charter of the 
bank, by véas and nays—as follows. 

Fer concurring in the disagreement— Messrs. Abbott, Adams, 
Ancerson, Ky. Bats man, Bayley. Beecher, Bennett, Bloomfield, 
Boss, Bryav, Butler, Lou. Camphell. Clagett, Cobb. Colston, Com- 
stock, Crafts, Cruger, Cushinan, Darlington, Davidson, Earle, Er- 
vin, S.C. Fisher, Folger. Fuller, Gage, Gilbert, Hale, Herkimer, 
Hitchcock, Holmes. Hopkinson, Hubbard, Hunter, Huntingdon, 
Jones, Kinsey. Kirtland, Lawyer, Lewis, Linn, Little, Livermore, 
Lowndes, M'‘Lane, Del. W. Maclay. WwW. P. Maclay, M‘Coy, Ma- 
gon, Mass. Mason, R.I. Morcer, Middleton, Mills. Sam. Meore, 
Morton, Moseley, Murray, Jer. Nelson, H. Nelson, New, Newton, 
Orr, Owen, Parrott, Pawling, Peter, Pitkin, Pleasants, Poindexter, 
Porter. Quarles, Reed, Md. Reid. Geo. Rhea, Rice, Rich, Ring- 
gold. Rabertson, Rogers, Ruggles, Sam . Savage, Sawyer, 

scudder, Sersreant, Settle, Shaw, Sherwood, Silsbee. Simkins, Slo- 
eumb, S. Smith, Bal. Smith, Alexander Smyth, J. S. Smith, South. 
ard, Speed, Spencer,Storrs; Strother. Stuart, Md. Talimadge, Tarr, 
"Taylor, Terrell, Terry, Tompkins. fownsend, Tucker, S.C. 
‘Tyler, Upham, Walker, N. C. Wallace, Wendover, Whiteside, 
Whitman, Wilkin, Wiiliams, Con. Williams, N. C. Wilson, Pen. 
—121. 

Against concurrence.— Messrs. Allen, Ms. Austin, Baldwin, Ball, 
Rarbour, Va Barber, Ohio, Bassett, Blount, Boden, Burwell, De- 
sha, Garnett. Hall, of N. C. Harrison, Hendricks, Herrick, Hogg, 
Hostetter, Jobnson, Va. M’Lean, Il. Merchand, Robert Moore, 
"l, M. Nelson, Patterson, Pegram, Pindall, Seybert, Trimble, 
Walker, Ken. Williams, N- Y.—30. 

Mr. Trimble’s resolution to order a ecire facias, 
nextcame up. The nays on concurring with the 
conunittee of the whole, in its disagreement to this 
resolution, were as follows: 

Messrs. Austin, Ball, Barbour, Vir. Barber, Ohio, Basset, Blount, 
Roden, Burwell, Butler, Lon, Campbell, Desha, Ervin, S. C. 
Floyd, Hall, N. C. Harrison, Hendricks, Hervick, Hitcheock, Hogg, 
Yiustetter, Johnson, Va. M’Lean, Ill. Marchand, Marr, Robert 
Moore, ‘T. M. Nelson, Patterson, Pegram, Pindall, Rhea, Rogers, 
Speed, Spencer. Tarr, Trimble, Tyler, Walker, Ken. Williams, 
N. Y- Williams, N. C.—39, z 

So the resolution was rejected, all the rest of the 
members present (116) voting in the affirmative. 

Some time was spent in amending the bill to re- 
rulate voting, &c, It was made much stronger than 
originally reported, and finally ordered to a third 
yeading, by yeasand nays—98 to 38, 

A bill making appropriations for the public build- 
ings, Was next considered, and ordered for a third 


reading. 





Seminole war, not yet ended. The committee of the 
senate, towhom was referred so much of the mes. 
sage of the president as relates to the Seminole war, 
have made a report in decided reprehension of the 
acts of the commanding general. 

Nothing else of immediate importance, has been 
transacted in congress since our last. © 


- 





. CHRONICLE. 

General Jackson. We shall record a particular ac- 
count of the honors showered upon this illustrious 
chief in his late tour—their history belongs to the na- 
tion. The general has been every where received 
with the highest respect that could be paid to him; 
and at New York, especially so. He is expected in 
Baltimore this day, and the two brigades are very 
handsomely ordered to be in readiness to receive 
him. 

Washington’s birth day—The 22nd inst. was honor- 
ed in all our principal cities by military parades, sa- 
lutes of artillery, displays of the national tiag; and by 
balls, parties and suppers, &c. 

Maryland. The legisiature adjourned on Sa- 
turday last, after passing about two Aundred laws, 

The pirates. Williams, Rog, Peterson and Fre- 
derick, cenvicted at Boston of piracy and murder 
on board the schooner Plattsburg, of Baltimore, 
were executed on Boston neck on Thursday, the 
18th inst. The first was a native ofthe state of New 
York, the secoid of Minorca, in Spain, the third of 
Denmark, and the fourth of Sweden. Their con- 
duct in prison is saidto have been exemplary, and 
they met their fate with firmness. 

Public lands. A bill that is considered very im- 
portant, has passed the senate, to refuse future cre- 
dit on sales of public lands. Government appears te 
have been driven to this necessity by the frequent, 
and sometimes very unreasonable, demands for de- 
ferment of payment. 

Mr. John Jacob Astor claims 51,162 acres of very 
valuable land, in Putnam county, one of the thickly 
settled districts in the state of New York. It ap- 
pears that this property was sold as forfeited to the 
state by the attainder against a certain Roger Mor- 
risand his wife, and“disposed of to various persons, 
from 1782 to 1785—but the records shew the sale of 
only 38,486 acres, 24 perches, and for the sum of 
$59,784 37. Morris and wife, itis said, had only a 
l.fe estate in the property; the formeris dead, and his 
rélict is86 years of age; the claim of the heirshas been 
relinquished to Mr. Astor. The commissioners ap- 
pointed by the state have made a report on the sub- 
ject—-they contended that if the claim was substan- 
tiated, Mr. A. would be bound to pay for all sm- 
provements; but his counsel dissented from this op!- 
nion—Mr. Astor agreed to take three hundred thou- 
sand dollars for his claim. The committee conclude 
with saying that Mr. Astor «manifested a liberal dis- 
position to aid and facilitate their inquiries.” 

Some very fine cod-fish were lately caught at 4 
spot bearing W. by S. per compass, 16 leagues fro 
cape Henry. 





ee 


Memorial of George Williams. 
RECEIVED AND READ, FEB. 15, 1819. 
To the honorable the house of representatives of the 
United States. 

The memorial of George Williams respectfully 
sets forth; that having this day obtained a copy oi 
the documents reported by the committee of your 
house appointed to examine into the proceedings 
of the bank of the United States, he deems it pre 
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per to submit to the house of representatives some 
explanation relative to his conduct as a government 
director, which has been the subject of animadver- 
sionia the report of the committee. ‘The imputa- 
tions charged against your memorialist are three- 
fold—first: that he subscribed eleven hundred and 
seventy two shares of stock in as many names, as 
their attorney, for the purpose of unduly influenc- 
ing the election of directors. Second—That he 
was concerned in the purchase of one thousand 
shares for the account of Mr. Jones, on which a con- 
siderable profit was realized by that gentleman, in 
which the committee seem to suppose there was 
some unfairness. And third—that your memorial- 
ist, while a government director, had been deeply 
concerned in the purchase of stock, and in the mak- 
ing and purchase of contracts forthe delivery of 
stock. With regard tothe frst allegation, he ob- 
tained names and subscribed one share each on 
them, for the sole object of securing a considerable 
amount of this stock, entertaining a very favorable 





as a director of its concerns. He did not understand 
that his appointment implicd any restraint on his ac- 
customed commercial deating, or that, in clothing 
himself with the office ofa directer, he thereby 
abandoned his profession, or lost the character cf a 
merchant. _ His purchases were made opeuly in the 
market, and his enghgements relative to them fairly 
entered into and honorably fulfilled. a. 

Yourcommittce have appearedto suppose that 
sundry measures were adopted by the board of di- 
rectors, which, having had the effect to raise the 
price of the stock, were entered into for the pur- 
pose of giving an artificial and temporary enhance- 
ment to those prices. The measures alluded to are 
principally the resolutions to pay dividends in Eng- 
land; to loan to subscribers to enable them to pay 
the second instalment; to loan on stock at par: and 
subsequently, to loanon stock at one hundred and 
twentyfive dollars per share,-with requiring an ad- 
ditional name. Your memorialist was not a director 
at the time the two first of these resolutions were 


opinion of the institution ~-but in so doing he had not ; passed, and not residing at Philadelphia, and conse- 
the remotest view to influence the clection, not be-| quently seldom being present at the sittings of the 


ing even a candidate for the office of director him- 





self: He procured also, eight hundred shares tobe } 


board, he was absent when the two last of those 
measures were adopted, so that he had no individna} 


subscribed for him in different names, in ten and| participation in any of those proceedings. Nor 
twenty shares each, in Lexington and Cincinnati, | does he recollect ever tohave advised or assented 
with the same object. The whole ofthe eleven'tothe payment of the dividends on delinquent 


hundred and seventy two shares were voted singly | 


at the first election, the transfer books not being at 
that time opened, and every share taken in single 
names as then voted, whether held by the real pro- 
prietor on by proxy. The shares above referred to, 
were subsequently consolidated, and were never, af- 
ter the first election, voted as if held in single 
names. They were not voted on by the memorialist, 
but by the agents of the Baltimore stockholders, in 
common with other shares held there; and although 
these stockholders held one fourth of the votes, 
while those of New York held only one-twelfth 
thereof, it is decisive evid-nce that no undue influ- 
ence was attempted to be exercised, in behalf of the 
Baltimore interest, since only two directors were 
elected into the first board from Baltimore, and a 
like number from New York. In noticing the se- 
cond charge, your memorialist avers that there is 
not the slightest foundation for imputing, either to 
himself or to Mr. Jones, the late president, any un- 
fair or improper motives in that transaction. But 
he forbears togo intoa statement of its particular 
circumstances, inasmuch as that gentleman has pre- 
sented documents in his justification to your house, 
establishing, as he trusts exclusively, its innocent 
and honorable character. 

In reference to the third allegation, your memoria- 
list acknowledges that, having believed that the 
bank of the United States, being chartered by con- 
gress, would receive the countenance and be invi- 
gorated by the fostering protection of the govern- 
ment; that it possessed great advantages, which in 
its progress would be continually developing, and 
becoming daily more evident—and that it would be 
prosperous and productive, beyond any other moni- 
ed institution in the country, he early made large in- 
vestments in its stock, both by original subscription 
and by purchase: that almost all he ever obtained 
he continues now to hold; that in so doing he had 
not the most distant idea he was acting inconsistent- 
ly with his duty as a public director, or that he 
transgressed the bounds, which his obligations in 
that situation imposed upon his conduct. Nor did 
heimagine that, in proportionas he increased his 
interest in the institution, he thereby diminished 
‘is fidelity to it, or became the less qualified to act 


stock. He will, however, take this occasion to ob- 
serve, that he entertains a thorough conviction that 
all those measures were entered into in perfect 
good faith, and with no sinister or interested views 
on the part of the board of directors; and he does not 
doubt, that, if he had had a vote at all on anyof those 
resolutions, they would have received his ful] ap- 
probation, whatever may now be thought of their 
wisdom or policy. 

In conclusion, your memorialists begs leave briet- 
ly to notice the remarks made by the committee 
upon his examination before them. He stated to 
the committee his perfect readiness to answer all 
enquiries which regarded his conduct as a public 
director, and even to disclose to them the particu- 
lars of all his contracts and concerns of every nature, 
relative to his purchase of stock, for their satisfac- 
tion—but, understanding that the statements fur- 
nished, and the result contained would be printed 
and published, he declined exhibiting for public in- 
spection his private transactions, they having not the 
least connexion with his proceedings or character as 
a director of the bank. And, your memorialist ac- 
knowledges that he made no explanations before the 
committee in extenuation or vindication of lus con- 
duct, as it appears by the report he had the op- 
portunity given him to do, both because he did not 
then understand, to the best of his present recollec- 
tion, that he was expected or invited to make ex- 
planations forsuch an object; and, moreover, because 
he did not conceive, nor does he now conceive, thit- 
his conduct required either apology, extenuation or 
vindication. During the two years he served his 
government as a director, he endeavored to fulfil 
the duties of his honorable appointment to the best 
of his judgment and abilities. He arrogates in his 
behalf no praise for manifesting either—but he 
claims confidently the merit of having, at all times 
and on all occasions, discharged those duties with 
perfect integrity and uprightness. 

Y¥4y “memorialist, forbearing to invoke in his fa- 
vor that share of reputation which his fellow-citizens 
have heretofore accorded to him, and which has 
been hitherto unimpeached, relies with entire con- 
fidence on the justice and imp-rtiality of your hogo- 





rable house to acquit him in his character of a pub- 











trom general rumor; he has himself never bought or sold. 


by hin was divided, as was generally the case, to affect the first 


20 per centadvance, He paid the coin part of the third instal- 


Raltimore and Philadelphia, at titat period, was ahout’g per cents, 


Crp persons, but for his sole acccunt, for 3109 shares at Baltimore. 
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lie diractor, (in which character alone he has any 

ight to ask to be heard) of all unworthy and dis- 
honorable imputations, where no evidence appears 
to condemn him, and to believe his motives to be 
vorrect and pure, where his actions cannot be shewn 
to be either criminal or even blamable, 

GEORGE WILLIAMS, 
Baltimore, February 10, 1819. 








Bank Documents. 


CONCLUDED FROM VOL, XV, PAGE 473, 

Mr. Cadwallader Evans, jr. 

éth question. He dues not know of any, excepting that which 
Ras beén transferred to the cashier ip security of acéemneed notes, 

Sth. He paid the whole of it iu specie upon one hundred shares, 
originally subscribed, and thinks he gave about 8 er 10 per cent.; 
he paid it upon 200 shares afterwards purchased, from money de- 
posited in the bank of the United Si ates, / 

lith and 12th. In November or Deeember, 1816, he pur- 
ehased 200 shares, at 14 dollars advance; in the latter part of 
August, 1817, he purchased 16 or 12.shares more, at 48 dullars 

r share, and solithe 10 or 12 shares in a week or two after 

ty were purchased, at 152 dollars, -he thinks: he thinks he dovs 
not know of any other director havjag bought or sold, except from 
general report. f 

13th. About the middle of August, 1817, he made a contract, 
through Biddle, Wharton and Brothers, with J.C. Smith, for the 
sale of 200 shares, payable and deliverable in six months, at 145 
doilars per share, with interest, the purchaser to receive the di- 
vidend; 9 note was taken, and at the time agreed upon the stock 
Was paid for and transferred, He dovs not know of any otber 
Sreeeae haviwg made any contract for the purchase or sale of 
stock. 
- 15th. He knows nothing but from general rumor. 

Mr. Robert Ralston—/is ex amination. 

6th question. He duvs not kuow of any being so held, except- 
ing thathe has 50 sharesin his own name,in trust fur Josiah 
Roberis, of Loudon, and 167 shares in trust for his children. 

the He paid the whole sum, 10,000 dollars on 1000 sharcs, in 
tun); specie was at five per cent. 

lith and i2th. He does not know of any; he has himself pur- 
ehasrd, in April, 1817, one hundred shares, at 81 3-4, subject tu the 
last instgiment veing then paid. 

13th aud l4th. He does ugt know of any director having made 
any such contract. 

15th. He does not know of any. 


Mr. Thomas Leiper—his examination. 
6th question. He knowsof none. At the time of the subscrip- 
tion, he took 100 shares, ten shares in hisown name and the resi- 
cue in other names. It was generally divided in small parcels by 
the subscribers. They divided in this way to affeet the election, 
They are now all consolidated in his own name. He was one of 
the cominissioners for taking subscriptions. 
8th. He canpot give an answer to this question. 
lith and 12th, He has heard Mr. Savage say he had bought 
and sould, and that if he sold now he would be aloser. Mr. God. 
dard told him he had sold; he knows of no other director, except 


13th and idth. He has no personal kuowledge on the subject. 
15th. He knows nothing respecting such parchasers, if any; 
but has nu doubt there has been a great deal of that business done, 
Mr. Coulter—his examinaiion, ~ 
6th question. He answers in the negative; the stock subscribed 


election; but he has sinee consolidated. 

He paid the two first instalments in coin and funded debt. He 
does stot know at what rate specie was then sold, as he im ported 
his coia. About July, 1817, he sold coin for the India trade at 


ment also in Coin. 

13th aud 12th. Aboutten days ago, he sold 140 shares, at 112 
doliars, and this is the only sale he has ever made; he has made 
po purchases He knows nothing of any other purchases oy 
sales, except from common report. 

13th aed 1ith, He answers in the negative. 

}sth, He auswers in the negative, 


The deposition of D. A. Smith. 
Baltimore, Dec. 30th, 1818. 
Dennis 4. Smith's examingtion. - 
tih, He knows of g great variety of stock having been held in 
trust; avumber of shares have been hypothecated in Kigiand 
and to inlividuals, for the purpose of obtaining loans; he knows 
of no other. 
8th. L paid the second instaiment on 39,000 shares, and paid the 
specie proportion of 10 dollars per share in coin, and in draughts 
on Bostun, which were equal to coin. The funded debt propor- 
tiou False pandas directed by the charter. I obtained no discount 
fivm che bank of the United States, or its branches, po enable me 
ta ingew the be mentof my second instalment; Dut I wag gn ade 
yocate for the inedsure adopted by the board to aid the Syaid- 
ers in making that payment, by discounting hotea at SHOPS peri- 
ods, dayable in specie. ‘Phe specie.and draughts on Bostun, cost 
me from 4 to 6 per cent iv Philadebphia, The exchange hetween 


wh. He subscribed in his own name, and as attorney for sun- 


Subscriptions were also made by other persons for his use, chiefly 
in Baltimore and in Philadelphia, for upwards of six thousand 
shares. The stock so subscribed, both by himself and his agents, 
was divided frum 2 to 20 shares to a naine. The motives for using 
so Mahy hames Was to secure the stock, and to obtain an influ- 
ence at the election of directors. He was anxious to have the 
institution wel] managed in which he held so large an interest. 
He also ured, through Mr. Girard’s subscriptioy, 2000 shares, 
He purchased immediately thereafter, 8000 shares, at an advance 
of 4 doltarsjand about 9000 at subsequent periods, from 10 to 17 
dollars advance. Those cass where the shares were so divided, he 
subscribed as attorney for the individuals whose names had been 
used, and those shares really belonged to him, and were princi- 
pally voted upon by him at the first election, or to others who 
Were interested with him; soon after the first election was over, 
they were transferred by the individuals whose names Were used, 
tu him and to his order. He thinks the commissioners at Phila- 
delphia soust have known that the shares upon which he voted as 
attorney, belonged to him. 

11th and 12th. A number of the directors have purchased and 
sold to his knowledge. Hehbas known Mr. John Savage to buy 
occasionally, and sella few shares- Mr. S. bought 1000 shares at 
152 dollars, in the Jast of August, 1817, which he yet owis. Na- 
thaniel Prime has purchased; he has no actual knowh-dge of N. 
Prime’s having seld on his account, he believes he has. John 
Guddard has bought and sold. He understood Mr, Jones to say 
he had purchased a quantity of stock at 150 dojlars, which he 
now holds, but Mr. Smith does not recollect the amount; he be- 
lieves Mr. John Donnel has neither bought or sold stock, but 
holds what he originally subscribed for, about 4000 shares; he has 
known Mr. George Williams to purchase a considerable amount 
of stock, but has never known him to sell any; Mr. John Bolion 
was concerned with him ina purchase of shares atfrom 150 to 155 
doliars per share; he does not recollect the amount, but thinks at 
least 1000 shares; he has himself made many purchases aud sales 
of stock, but cannot state the amount. 

13th and 14th. He knows several directors to have contracted 
toreteive stock, but none to deliver it, except biumself, who has 
contracted to do both. ‘ 

About the 2d August, 1817, Mr- Jones was interested in a pur- 
chase of a contract tor stock, which was made by a broker, Mr. 
Neven, in Philadelphia, on account of D. A. Smith; the whole 
contract was 3000 shares, of which, Mr. Jones bad 1000 shares, 
Mr. Savage had 1000 shares, and Mr. Jouathan Smith had io 0 
shares, at 135 dotlars per share; they were delivered i about 10 
days, aud the contract ws fulfilled by the payment of the differ- 
ence, to the amount of 40,000 dols. or thereabouts. There was @ cou- 
tract made by Mr. George Williams and himself, with the Com- 
mercial Bank in Philadelphia, for the beneiit of Mr. Willam 
Jones, he thinks, for 1006 shares; the contract was fulfilled by the 
delivery of the stock. which was sold, and the profit given to Mr. 
Jones at the making of the contract, of his being interested, but 
previous to its maturity, such an intimation was give. The 
profit on those :900 shares, was paid Mr. Jones in money; he 
thinks the profit was about 15,000 dollars. If the concern had 
been a losing one, it was the determination of Mr. Wiiliains and 
himself, not to apprise Mr. Jones of ite He bas made distinct 
contracts on his own account, with the Commercial Bauk in 
Philadelphia, tor the purchase of stock, une for 1000 shares, and 
one tor 1700. Mr, Williams made a number of contracts, tor the 
purchase ef shares, but made none for the sale of shares, tw lis 
knowledge. 


Testimony of Clerks in the bank.—Jonathan Patterson, first 
Teller. 

He was first telleron the 28th August, 1818, but was absent 
fram thebauk; he has generally paid out the paper of this bank, 
and never paid out the branch notes when supplied with their 
own, and when they were paid out, they Were in notes of sinail 
denominations, tens and fives principally: but they never a- 
mounted to any considerable sum. Soon after his retura to the 
hank, which was two or three wecks aiter tle 28th, the notes of the 
branches were received from travellers; he has exchanged. sali 
suis With persons who stated they had received the branch notes 
from the bank, before the resolunon was passed, 

Caleb P. Idding-third general head, third question. 
Twenty-gighth August jast, he was second teller, (receiviag tel- 
ler.) he Knew of the resolution immediately on its being passed , 
(abuut 1 o’clock) but understood it was not to take effect on that 
day; he never paid out any other thaa the motes of the bank, ex- 
cept in cases of necessity; he on that day received all branch notes 
that were offered; since the 29th, he has received the notes of 
hyanches only in payment of dudes tothe government, except in 
very few instances, a small nate wauid be received to save a pro- 
test, but never asa favor vo individuals, and generally on bisown 
responsibility; he aeted as first teller on the 28th August, and fur 
abouttwo weeks alter, and no notes of the branches were re- 
ceived from travellers, during the time when he so acted as first 
teller, the anly notes of branches which were paid out immediately 
before the 28th Angust, were those of stall devominations, and 
uever aniounted tu any consid-rable sum. 

Jacob Clarkson. ; 

He was discount clerk from the organization of the bank till 
Mr. Burtis suceeeded him; he kept the offering buok from M to 
Z, and the account of notes discouuted on pledged stock; and he 
kept the offering ofnotes on pledged stock; there never Was aby 
note discounted on pledged stock, without their veing payable to 
the cashier, unless in the case of discounts above the par value, 
when an endorser was. required for the excess; Joseph ‘I. Cle- 
ments Was associated with him in the discount departinent. In 
the case of notes offered for renewal of those which had heen dis- 
counted on pledged stock, and which fell due on jatermediate 
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president and cashier, without being com 


municated to the board, 
and before a meeting of the board, it was considered a matter of 
zourse, thus to renew them;he dues not know of any authority 
having been given by the board to the president and cashier, to 
discoust any uotes, to the amount of 500,000.dols. er to any other 
amount; and he does not knew of the president and casbier hav- 
ing discoucted any original note, (not a renewal) except asit ap- 

ars from the books, that notes have been discounted, without 
faving the letter @ anneaed to them; all the notes marked a, in 
the discount book, were done at the board, those wot marked, 
were entered by him generally, and as discounted by order of the 
cashier: he mentions the discounts of 


S. Gratz and brothers, for - + dolls.10,000 

August Oth, M. Ball a . . . - « 5 6,500 
Savage andDugan - + + = 17,500 

Calhoun and tthews - - ,°¢ 40,000 

August 18th, M‘Euen, Haleand Dayidson, - - 140,000 
Dackeray Smith - i. oe). oe 

August 29th, Gearge Rundle oe , - 17,500 
John Bolton - -+- + © «+ 243,400 


As being original disc ounts. 

He has no knowledge of the president and cashier, or either of 
them,hbaving d&scounted notes, or made Bans Which are not ¢n- 
wred in the books. 

Henry J. Hutchins—second general head, fifth question. 

From the organization of the bauk, until the 28th October, 1817, 
he has bad charge of the business, of reeeiving the instalments on 
the capital stock, He attended oniy to receive the funded debt, 
part of the 2d instalment; the coin part was received vy Mr. Id- 
dings, the 2d teller; he has no knowledge himself of the 2d instal- 
ment being paid by the s of discounted notes, and did not 
know from what source the funds were drawn. When more than 
the coin part was received instead of the fanded debt, it was by a 
check or ticket passing from the 2d teller to the witness; these in- 
stances were very few before the 23d January; after the 23d Jan- 
vary, large amounts of the stock were paid by a credit in the se- 
cond teller’s book, and witness looked in that book for evidence of 
credit; the payments of funded debt after the 23d were few, com- 
a to the amount ofthe payments which had been previously 
made. » 

Witnesses out of the bank. * 
Questions to witnesses out of the bank. 

Ist. Do you know what kind of notes were paid out of this bank 
of the 28th August, 1818, and immediately preceding that time? 
if so, state whether there were any notes payable at the branches. 

2d. De you knowwhether the hank of the United States re- 
ceived the notesof its branches after the 28th August, especially 
those which had been paid out of the bank? 

3d. Can you refer us to any person who can give information on 
the above subject? 


Examination of Witnesses out of the Bank. 
James S. Smith, jun. an ofiiceriu the bank of North America, 
says in answer to the 


ist. question. That ashort time before the period alluded to 


and frequently in the course of business, he receaaved branch notes 
frum the bank of the United States, but not toa large amount; 
he received some of 100 dollars, and some of 20 dollars, but they 
were most frequently of small denominations—the 100 doliar notes 
were frequently mingled with the other notes of the bank, 

+ The bank always received back from him, the branch notes 
which he had there received. ‘Those branch notes which bad 
been received at the hank of North America, on the 28th Augast, 
were received hy the bank of the United States the next day 


but were afterwards refused. He understands that all the banks 


in Philadelphia were treated in the same manner. He knows ot 


ho instance of a refusal on the next bank day, to receive of banks | 


the branch notes so on hand. tut he saw the officers refuse to 


receive thein at the counter, of individuals; but he does not 


know whether those individuals received them of the bank or 
not. I donot know and never heard of any instance of branch 


notes being refused to be received of an individual, who had pre- 


viously received them of the bank of the United States. 
Joseph Simms. 
He has never received any other wotes of the bank than its own, 
payable at Philadelphia. 


BALTIMORE. 
Ouestions to the President and Cashier of the Baltimore branch. 


ist. Has any fund been appropriated by the board of directors, 
over which you preside, to the disposal of the president and cas!ier 
them on pledged stock, or otherwise? If so, has 


to be loaned by 


any authority for that purpose heen given by the parent board? 


2d. What was the amount of discounts on pledged stock, prior 
to the2d March, 1817, and were the notes then discounted, paid 


at the time they fell due? 


3d. Were those notes discounted on pledged stock, after the 


25th day of July, 1817, paid at the time they & 1 due? 


4th. Was it known in Baltimore previously to February, 1817, 


thatthe payment of the specie part of the second instalment, 


would be facilitated by makivg discounts to the stockholders of 


that amount? 


5th. Have draughts oivther offices been sold at this office fur pre- 


injum? 


6th- When did you receive information of the parent board 
having adopted the resolution of the 23th August, 1818, refusing 


to receive the notes of the branches? what kind ef not.s did you 
pay out of this office, immediately preceding that me? 


7th. How were. the balanees against you at New York and Bos 


ton reduced, in February and Mareh? 
James aA. Ruchanan, president oe. answers 
4th. He does not know of any, 


8th, He paid che whole of the specie part of the second instal- 
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11th and 12th. He has no precise information on the subject 
upon which he could rely. 
_ Mth, 14th and 15th. He does not 
tions. 

1st, There was no specific fund approp: ated; it was a matter 
of course here, to discount. en pledged stutk, aud the the dis. 
counts were made by the president and cashier of this office, 
under @ verbal authority given by the board of dirvetors of this 


24. He believes they were ajl paid without renewal, excepting 
in two instances, in these, notes were renewed to the amouut of 

3d. Those notes were 
to this time. 

4th. He believes it was. generally known. 

5th. He refers to the cashier for information. 

6th He refers to: the cashier for information. 

James W. M’Culloh—his examination 

6th. He knows of 4000 shares held by Richard M. Johnson, as 
assignee of James Prentiss, of Kentucky.' He knowsthat@ large 
amount of stock is held in England and in New York upon hy+ 
pothecations, for the . purpose of obtaining leans; hie knows of 
no other; that some was held by the bank of the United States and 
its offices, 

8th He paid.the whole of the specie part of the second instal+ 
ment on the shares held by him, in com, and by draughts on Bos: 
ton, which commanded coin, and for ‘whieh he paid the same 

rice as for coin: he paid eight and ten percent. in Baltimore 
oF specie and draughts. About a month before the resolution 
was adopted, authorizing discounts to faciditate the payment of 
the second jusiahuent, specie, he understoud, was at 25 per cent. 
in Baltimore. “ ; 

9th. Hethinks he subseribed for none in his oww name; he 
subserihed for 2000 shares jointly with his brother, as #tterneys tor 
about 2000 persons,and 1000 shares jointly with Smith and Bucha 
han, as atturney for 1000 persons; those shares actually belonged 
to himself and brother, and Smith and Buchanan; they vot: d'upom 
those shares by virtue of the power given by the individuals 
whose names were used; those shares: were consolidated prior to 
the first dividend. and after the second election. He thinks all 
the stock subscribed at this place, was consolidated after the se~ 
cond election, and prior to the first dividend. ~ 

1ith and 12th. . Mr. John. Goddard has informed him that he has 
sold some steck, how much he is ignorant; he thinks it was in 
1817. Mr. Bolton sold stock. inthe: close ef the-year 1827; he 
thinks both these sales were at about 140 to 150 dollars 

Masuel Eyre soid some earlyin 1817. Chandler Price inferm- 
ed bim he had sold some early in the year 1817. Mr. Girard has 
sold large portions of steck, previous to the second imstaliment, 
and some me previous to the third instalment; 3000 shares to 
Dennis A. Smith,and Smith and Buchanan and Georg: Williams; 
1000 shares to Johu Savage, through Newman, a broker: A: pur- 
chase of 1000 Shares was made by D. A. Smith,George Williams,and 
Smith and Buchanan, receivable of Wm. W. Smith, a troker. 
and the Commercial Baik .at Philadelphia; it was-the mtention of 
thom goutiemen, if the stuck rose, to presi nt them toMr, William 
Jones. Without Whose knowledge the purchase had been made; 
Mr. D, A. Smith, contrary to the intention of the gentlemen 
concerned with him, and as they thought, prematurely, alter the 
stock had risen a few dollars, mentioned the transaction to Mf. 
Jones, Who accepted the purchase, and considered the stock as 
his ows; he thinks that Mr. Jones received the assignment of the 
contract and sould it without having the stock transferred to him; 
he sold it at a profit of about 15.000 dollars. as Mr. M*Culloh: re- 
coliccts, He understood from Mr. Jones, that he purchased 100 0- 
shares, which he, has recently been informed are still held by Mr: 
Jones; he bought them at about the same price ora little higher 
than he sold the coutrect for. He knows of no other instance in 
which Mr. Jones was interested. 

Mr. Goddard has alsointormed Mr. M’Cultoh, prior te the sales 
first mentioned in his aaswer, that he had purchased stocks to 
what amount he is ignorant: Mn Bohlen has also purchasad stocky 
Deniis A. Smith bas often informed him of? purchases and saics 
that he had made frequently and extensively, but be cannot re- 
collect the particulars; Mr. George Williams has often made large 
purchases, and has made small sales, onceor twice, buttis ignerant 
of the parnculars; Mr. Joha Savage has oecasionally made sales 
uf 3 few. shares, but has purchased @ considerable amount, sume 
times at high prices, which be still holds; Mr. George Williams, 
Smith anil Buchanan, and himself, have ¢nade considerable pur- 
chases, in which they were jointly interested; and they still hold 
the stock thus purchased, with the exception of about 4000 shares 
that have been suld; which were recently sold at the rate of from 
125 to 127 dollars per share; these purchases were made at three 
periods, but chiefly of one person; and, excepting these of the first 
period, without any prospect of gain. These purchases wire 
made of this person witha desire to serve him, and to seeure the 
payment of large debts due to this institution. 

13th and ith. He knows that Dennis A. Smith has made large 
contracts for the purchase of stocks but has made very few, and 
to a sthall amount, for the sales of shares, ‘Fhose contracts were 
made during the year 1817, and generally in a few month’s time. 
At all times his contracts for purchase were a littleabove the mar- 
ket price of stock; and although generally sold, without himsel 
receiving the stock,and before the contract was Mature, at ap ad_ 
vance, insome instanees, were receiced ata considerable loss, 
He dovs uot Know of any other contract thaving beea made by 
any Other director. 

1Sth. In some of the purchases of stock made be George Wil- 
Hams, Smith and Buchsauanvand himself, the sellers ws. .. | 
tracts fur the delivery of stock in satisfaction of the original agree 
, uent, and he Knows of uo ether parchases of contracts. . 
st. Phe loaus made at thisu:Ece en pledged stock have bece 
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made generaily by the president and cashier, under verbal autho- 


rity of the board, given generally, and not in reference to partico- | 


lar instances; that they were made to every stockholder that ap 
plied, until this office was instructed not to itcrease its loans; 
under the same authority, the president and cashier have generally 
aes saga bills aud ctraughts on those places, when it was desira- 
to remit, and chicfly on eastera cities; in order to reduce the 
balances against this office, they purchased bilis at sight, and from 
sight tosixty days; he thinks they would average about thirty 
days; the te amount has been very considerable, and with 
Very few exceptions, and to trifling amounts, they have been paid 
at maturity, and in those except:d cases, the draughts have been 
paid on their return, and there is none lying over. Occasionally 
for the purposes of security. the presideut and cashier have, with 
the approbation of one or more of the directors, discous ted to pre- 
vent loss to the office. 
- 2d. The amount discounted m that manner for the specie part 
of the second instalment was 138.320 doilars; and 12,200 dullars, 


- ‘was discounted in anticipation of the third instalment; all these 


notes were paid without renewals except in two instances, to the 
amount of about 5,400 dollars. é 

3d. Some have been paid, but supposes two thirds of them in 
amount, remain now on renewal. 

4th. The dirctors and officers of the office, endeavored by con- 
versation to make it known, to the stockholders and velieves it 
Was very generally nown to thefstockhulders and to the public, 
by the 23th of December, and fur a month before it had been ge- 
verally spuken of, and was anticipated. 

Sth. From September to November, in the year 1818, draughts 
on the bank of the United States to an amount, ef about 80,000 
doliars, have been sold to applicants at this office under the direc- 
tivnsef the parent board, at an agregate rate of about one half 
per cent. Draughis on other offices, to the atnount of about 
37,000 dollars have been sold at the rate of from one to two per 
ce:.t. under the same. directions. Sinee November, he bas ceased 
entitely to give checks to individuals on other offices, aud has re- 
fused repeat. d applications for draughts at a premium. The pa- 
rent board will not aliow the offices to draw on each other. 

6th. He thinks, on the 1st of September, 1818, previous to that 
time, this office had indiscriminately received the notes of the pa- 
rent bank and of alithe offices, and had indiscrimmately issued 
them, Avout 10,000 dollarshad been alledged to have been re- 
ceived of the notes of the other offices by individuals. and were re- 
ceived by those individuals again at this effice; there has been no 
instance within his knowledge ofan application to receive the 
notes of the other offices, alleged to have been paid out by this 
office, having been refused. And when applications have been 
ynade by travellers for the notes of other offic.'s, or for the redemp- 
tion of the notes of any other office at this, they have been uni- 
formly accommodated. Mr. Larentrie, the first teller, was the 
officer who paid out notes at th~ time alluded tu. 

7th. The redaction of the New York balancy, was effected by 
the sale of foreign bills of exchange by individuals of Baltimore, 
to the parent bank, by whom a check was given on New York for 
3,007,500 dollars; these were the same bills that were obtained on 
a pledge of stock, to Messrs. Baring and Brothers, in England, 
for a loan made by them; occasionally treasury warrants ou New 
York, were received from the office at Washington, in payment of 
the balances due from it to this office, and the reduction was fur- 
ther effected by commercial draugits sent to New York tor collec- 
tion. 

From the commencement of this office to this time, it has made 
remittances of specie tothe amount of about two millions, sent to 
the parent bauk tor the purpose of being remitted to Buston,and 
New York, tor which this office obtained credit at the parent bank, 
but not at those offie-s. In couscquenée of the redemption by the 
fovermpment of the 11 millions of debt, all the public money in 
this office, amounting to about a million and a half, was in July, 
1817, transferred to the parent bank. The reduction at Boston, 
has been effected generaliy by the remittances of commefcial 
bills. ‘The treasury account has frequently been overdrawn at 
this office trom 100,000 to 200,000 dollars. 

The parent bank has eredit fur about 1,000,000 of notes sent to 
this office as money, and the aceount with it, includes every thing 
in which the office and bank have any concern. 

The reduction of the debt to the parent bank, in November last, 
was effected by draughts on those offices which were indebted to 
this office, and upon which this office had been prohibited giving 
checks to the community, until further orders. 

John Lewis Larentrie, was first teller of this office on the first 
of September last, and has been so from the commencement ef the 
institution; itis, and has been his busiuess to pay out money and 
notes from this office; as fast as they were issued, they were im- 
mediately remitted. ‘Fhis office has never had a sufficient sup- 
ply of its own notés. Previous to the Ist September, 1818, this 
oftice indiscriminately received and paid out notes of the bank and 
its offices. After that period,and after they were apprised of the 
resvbution of the patent board, this office did not pay out any 
notes of the bank at Philadelphia or of any of its offices, unless 
when they were asked for, except in one or two instances, one of 
500 dollars, and the others of 20 or 50 dollars, which were entire- 
ly accjtlental, and which were immediately received again on ap- 

lication for that purpose. The Union bank had received more 
than 7,000 dollars, which had been remitted to Barr, Kuse, aud 
Welch, and by them deposited in that bank previous to its being 
potified that such notes would not be received at this office, and 
although those notes were not paid out at this office. yet on appli- 
cation for that parpose, those notes to that amount were received 
:fter the Ist September. Hedves not recollvet any other instance 
© an application to this office, to receive back the notes of the 
ether offices which it had previoudy paid out, and he js confident 
that if_any such application has been made, it has nevér been re- 
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fused. He is the officer to whom such applications weuld, and 

ought tobe made. 

WASHINGTON. 

Examination of George Graham, esq. who became president of the 
office at Washington,in the month of July or August,18i7, and 
is so at this time. ‘ 

Sixth answer to sixth question to directors: There is stock 
pledged to the eashicrin security for notes discounted; he knows 
of no other, excepting about 200 shares held by col. Boinford, in 
trust for Mr. Carts. ‘ 

8th. H: held no shares at the time. 

lithand 12th. He hasno director positive knowledge of any 
such sale or purchases, 

Rages 14th and 15th. He has no knowledge of any transactions of 

that sort. 

Answer to same questions put to the president and cashier at Bal- 

timore. 

Ist. He has no knowledge ot any such appropriations, or of any 
loans having been made by the president and cashier. 

2d. This office was not in operation until the 8th March. 

3d, The notes on stock havegenera'ly be-n renewed whenever 
requested, and have always been curtailed in the same propor- 
tioy with other notes, Whenever a curtail was directed either by 
the-par-nt board or the directors of this office. 

4th. He cannot say positively whether it was known in Wash. 
ington or not, but presumes that it became known by February, 
1817. 

Sth. Draughts to a small amount have been sold at a premium, 
but refers to Mr. Swith, the cashier, for the amount of sales, and 
the rates. Bills ofexchange have been purchased to a considera- 
ble amount by the cashier, without being submitted to the board 
of directors. or to Mr. Graham; and he has no positive knowledge 
ef them. 

6th. He was absent at the time, and does not know. This office 
generally paid outits own notes, and never those of the other 
offices, unless required. Very few notes of other offices have been 
received at this. 

Richard Smith, esq. cashier of the office at  ashington. 

Answer to 6th question to girectors. Hedoes not recollect of 
any other than what is pledged te the cashier, in security tor notes 
discounted. 

8th He paid the specie part of the second instalment early in 
March, vither ip coin or in the notes of banks paying specie, which 
were deemed equivalent to coin; specie he thinks, was then at par 
iw Washington. 

1tth and 12the He knows that D. A. Smith purchased toa 
large amount, but doesnot recolleet the particulars. He under- 
stood that a company of gentlemen in -Baltiwore, purchased ef 
the hank ef Columbia about 3000 shares, in May, 1317, and that 
hank being indebted to this office paid it bya draught, on the pa- 
rent bank at Philadelphia, of 237,250 doliars, which draught he 
supposed had been obtained for the shares sold ; he kaows of no 
other sales or purchase of stock. 

13th. 14th and 15th. He knows nothiag on the subject. 
Answers te questions put to the president and cashier at Baltimore 

Ist. ‘here has been no particular fund appropriated for that 
purpose; but the directors of this office, mm the latter part of July 
erin August,1817, authorized the easbier to discount any note 
that might be off-red, between discount days, on the stock of the 
bank, or on funded debt: he loaned very little under that authori- 
ty; he thinks not exceeding 10,000 dollars. 

2d. This office did not make any «iscounts until the 8th Mareli. 

3d. They have generally been renewed, and always when re- 
quired by the discounter: whenever curtailments were directed 
they fell equally upon those notes with the others. 

4th. It was not known in Washington only from general ru- 
mor. 

5th. Draughts have been soldto the amount of 320,495 41; the 
rates on Philadelphia, commenced at one per cent. but in less 
than a month, they were sold at 1-2 per cent. Draughts on 
Charleston, Savannah, and New Orleans, have been uniformly at 
2 per eent. on New York they have varied from one, to one and @ 
half per eent. the draughts were sold by him, to whosoever ap- 
plied, and under authority from the directors of this office, autho- 
rized by the parent voard todo so. He has purchased domestic 
bills of exchange payable at sight, and someon short time, not ex- 
cerding fivedays sight, but not toa large amount. All those 
which had long time exceeding five days, were diseounted by the 
board. ‘The purchases made by him, were not under special au- 
thority from the board, but were made for the accommodation 
the individuals offering them. E 

6th. It was received probably the 31st, of August, as it was laid 
before the board of directors, on the 1st September. The prac- 
tice was, to pay out only the notes of this office, but those of 
other offices might accidentally be issued; he recollects: but one 
instance, in which any person applied to this office, to recenve 
bank notes of other offices paid out before that time; that was ® 
very trifling amount, aud not being convinced of the fact, they 
were not received. 


Statement of Branch and Post “\Nutes origiva'ly ts- 
sued, payuble at each office of Discount and Depo- 
sit” of the Bank of the United States. 


OFFICES, POST. BRANCH. 
Portsmouth - - - . - . . 252.000 
Boston - - . - ° - 80,000 363,000 
Providence - - . ° . 252,000 
Middletown - vy ahi e 252,000 
New-York - . . - 364,000 580,000 
Baltimore . . . . . 472,000 
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Washington 
Mae ab 27) 
Norfolk . 


Fayettevilie - 


Charleston - 
Savannal: 
Lexington - 
Louisville 
Chillicothe - 
Cinciunati 
New-Oricans 
Pittsburg 


Total. 
Bank of the United States, 


List of Branch notes, poyable to bearer, which have 
been received at this bank, and remitted to the seve- 


“a 3,059,000 
« 984,000 
. 360,000 
° 428,000 
7 230,000 pond nee 
. 360 1,216, 
° at - 360,000 
. 360,000 
: 420,00 
. 480,000 
- 100 788,000 
- 420,000 


10,076,000 
' 1,134,000 





1,134,000 


: 
- dols. 11,210,000 


December 24, 1838. 





ral uffices, as follows, viz: 


Office at New-York. 
1817—Oct. 


17 


13818—March 13 
May 2 


21 


June 20 


Jul 
A i 


20 
19 


Sept. 2 


‘Office at Baltimore, 


24 


1817—April 2 


14 
23 


May 3 


- 


10 
28 
i7 
23 
24 
12 


June 


a 
pt. 
Oct. 


1818—Jan. 8 


Feb. 26 
March 28 
April 3 
18 
30 
May 6 
June 8 
22 
10 
25 
Aug. 20 
Sept. 8 
23 
Oct. 3 
6 
22 
Nov. § 
28 


July 


Office at Washington, 
Bice an ey 28 


Oct. 33 


1818—March 23 


April 3 

18 
May 6 
June 8 

24 
July 30 
Sept. 8 


October 1 
22 


Nov. 16 


Office at Richmond, 


1817—Nov. 


21 


1818—April 3 


Office at Norfolk, 


1818—April 


May 6 
June 8 
24 
Sept. 8 
Nov. 4 
16 


May 
June 
Sept. 


3 
6 
8 
8 
Nov. 16 


Office at Charleston, 


1918—April 3 
23 


May 
July 4 


08.964 13 

27,513 58 
81240 
26,813 

$2,736 08 
"6.020 
13,910 
13,77 
8,110 





236,083 79 


139,740 ~e 
15,410 
17,210 
10,885 
21,008 32 
117,713 
121,130 
69.645 
24,360 
3,770 
71,715 
88,890 
23,230 
31,246 
18,125 
29,6:4 
71,073 
85,345 
53,501 
52,200 
23,230 
34,425 
106,865 
23,925 
41,365 
21,310 
22,500 
18,750 
52,883 
om 1,461,154 5S 


40 
89 


100,958 
88,549 44 
139,331 75 
$7,852 
29,442 
79,183 
125,710 
66,380 
102,260 
116,570 
58,000 
60,885 
$4,287 





1,089,408 19 


91,835 
104,215 
42,890 
41,360 
22,790 
86,379 
55,060 


the above remittances. 


report: 














li 
Aug. 7 35,790 | 
Oc. 3 71,546 
220,192 
Office at Savannah, 
18:17—Nov. § 6,500. 
1818—April 10 25,400 
Nov. 7 253,780 
: 285,620 
ce at Fayetteville, 
soll “sh June 24 102,200 
Oct. 26 117,238 
—— ae = 219,438 
Office at New Orleans, a 
Office at Pittsburg, M 
1817—Oct. 22 1,300 
1318—March 2 27,520 
3 7,195 
23 20,540 
> July 2 31,220 
Sept. 16 45,830 
30 52,020 e 
Office at Lexington, 
1% 1817—-Nov. 5 27,350 
1818—Oct. 13 1°3,280 
170,630 
Office at Louisorite, 
1818—March 19 14,390 
Aug. 3 61,630 
Vet. 13 27,550 
———— 103,570 3 
Office at Cincinnati, 
18i7—Nov. 5 198,745 
1818—Mareh 23 76,490 
Oct. 1 92,910 
———-—— 368,145 
Office at Chillicothe, 
1818—July 2 26,210 
Office at Portsmouth, 
1818—Jan, 12 8,000 





dolls. 5,235,933 50 


Report previous to dividend, 
At a meeting of the presidentand directors of the 
bank of thé United States: 


Note.—-In some instances, smal] amounts of notes, &e. of banks 
in the town where the branches are located were included ia 


1818—August 28—Amount of branch notes on hand—1,081,194 
Lisi of Branch Notes paguble to be.re-, now on 


handin the Bank of the United Staies, December 


19, 1818. 
New-York . ° ” ° e . 17,004 40 
Baltimore - - oles Se’ fo Qn 
Washington - * 2+ + «© « ++ 168,000 
Noriolk DAO HR ee 16,000 
Richmond - - + *© + «# 34,000 
Piusburg ee te ee ee Me de 
Cincinnati aij p= p RE enist ye > - 45,000 
ON 210 2 Oh ea RA ee $2,000 
Chillicothe eo P [ieee 25,000 
Louisville : - - . - - : 30,008 
New Orieans - - + + = += «+ 69,000 
Sees. 8 08 he) ee oe Ye 37,000 
Charleston : . . we 95,000 
Savanvah die C2 ES WA ee 46.009 
Middietuwn << + © ei te Hee 13,310 
De oe 6 eS ee te i ee 3,190 
Portsmouth - + + << «+ «: « 1.510 
Boston - . ° ° - ° ° 7.605 

Branch notesnot assorted- - - - - 69,784 
Ditto cancelled - - +2 + (= 135,605 





dolis. 912,008 40 
Jyly 1818. 


July 6th, 1818. 


The committee appointed forthe purpose, made 
the following report, which was read, adopted, and 
ordered to be entered on the minutes, viz: 

The committee appointed to ascertain the divi- 
dend which, in their opinion, ought to be declared 
of the profits of the bank, for the last six months, 














































35,825 


84,563 42 


30,850 
24,980 
61,110 
52,820 


52,635 
27,600 
41,507 


254,323 42 


That they have carefully investigated the subject 
referred to them, and beg leave to lay before the 
board the statement of the business of the bank and 
its offices, for the last six months, by which it will 
appear that the aggregate amounts of credits is 
$1,632,319 85, and a debt for expenses including a 
provision forthe bonus, amounting to &229,907 91, 
and also $86,260 57, for the expenses on the impor- 
tation of specie,from Thomas Wiison and Co. of Lon- 





} don, leaving a balance of $1,516,151 37. 
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The expenses under the contract (for specie) 
with Messts. Baring Brothers and Co. and Reid, Ir- 
ving and Co. has not. yet been ascertained, but it is 
however sufficiently known, that the premium re- 
ceived on the sales of 2,000,000 dollars of 6 per cent. 
stock, ordered to be sold on account of the bank in 
London, will be sufficient to cover tlie premium paid 
by the bank on thetwo millions of like steck, pur- 
chased onaccount of the commissionersof the sitk- 
ing fund, and the balance remaining on the dividend 
statement, willbe more than sufficient to meet the 
unascertained expenses on specie imported. 

Your committee therefore beg leave to recom- 
mend the adoptionof the following resolution, viz: 

Resolved, Vhat a dividend of three and one half 
percent. on the capital stock of this bank, be de- 
clared for the last six months, to be paid to the 
stockholders or theif legal representatives after the 
16th instant. 

(Signed) THOS. M. WILLENG, 
JOHN DONNELL, 
JOHN CONNELLY, 
JOHN SAVAGE, 
| CHANDLER PRICE. 
Report previous to dividend, January, 1818. 
At ameeting ofthe president and directors of the 
bank ofthe United States: 
January 5th 1818. 
& The committee appointed for the purpose, made 
the following report, which was read and adopted, 
and with the statement accompanying the same, er- 
dered to be entered on the minutes, viz. 
_ The committee appointed to ascertain the divi- 
dend which, in their epinion, ought to be declared 
from the profits ofthe bank, for the last six months, 
deg leave to report: 

That on acareful investigation of the business of 
the bank and its offices, for the last six months 
they. have experienced much satisfaction; find- 
ing the result to prove much mofe advantageous 
than could have been anticipated, under the priva- 
tion of so large a portion of the funded debt of the 
United States, which the commissioners ofthe sink- 
ing fund required to be surrendered at its par value 
agreeably to the authority granted by previsions in 
the charter. 

The dividend statement, herewith presented, ex- 
hibits'a credit of $1,717,358 84, including the sur- 
plus ofthe former half year; and a debit for expenses 
at this bank, and the different offices, of $224,367 
60 cents, including a provision for the bonus to the 
government; leaving a balance of $1,492,990 24. 
To declare a dividend of four dollars on each share 
of the capitalstock of the bank, will require from 
this balance the sum of $1,400,000, and consequent- 
ly afford a surplus of $92,990 24. 

The committee therefore beg leave to submit the 
following resolution, to the consideration of the 
board: 

Resolved, Thata dividend of four percent. be de- 
clared on'the capitai stock ofthis bank, for the last 
six months, to be paid to the stockholders, or their 
legal representatives, after the 15th instant. 

(Signed) ROBT. RALSTON 
CHAND, PRICE, 
THOS. M‘EUEN, 
JOHN BOLTON, J 
Bank of United States, 5th January, 1818. 


Committee. 





Report previous to dividend, Juiy, 1818. 
At a meeting of the presidefit and directors of 


7 July 7th, 1817. 
The committce appointed for the purpose, made 


the following report, which was read, and with the 
resolution accompanying the same, adopted, and or. 
dered to be entered on the minutes, viz: — 

The committee appointed to ascertain the diyi- 

dend which, in their opinion, ought to be déclared 
on the 7th instant, from the profits of the bank, re- 
port: 
_ That on examination of the subject referred to 
them, they find that the profits of the bank at Phila- 
delphia, including the interest on the public debt 
to the Ist instant, together with the profits of the 
offices at Boston, New ¥ork, Baltimore, and Wash. 
ington, to the Ist day of June last, amotints to’ the 
sum of $1,155,553 1. That the current expenses 
for salaries, stationary, &c. amounts to $66,912 33. 
That the expenditures for fixtures, &c. at the bank 
and the above mentioned offices, amounts to $39, 
062 89; and that the expenses and‘compensation to 
the commissionérs appointed to receive subscrip- 
tions to the capital stock, asfar as they have been 
paid amounts to $40,089 85. The’two last items of 
expense being justly chargeable on future divi- 
dends, as wellas the present, the committee suggest 
the propriety of apportioning these sums, so as to 
be absorbed in five years, charging each dividend 
with one tenth part during that period. 

The act incorporating the bank, requires a bonus 
to be paid to the government of $1,500,000, in three 
equa. instalments, the first of which will be at the 
expiration of two years, the second at the expiration 
of three years, and the third at the expiration of 
four years, from the commencement of the business 
of the bank. As the whole of this sum is chargea- 
ble on the profits of the institution, throughout the 
period of the charter, each dividend will bear its 
proportion, and which on the present occasion the 
committee are of opinion, ought to be the sum of 
$45,000. 

From these premises, the committee have pre- 
pared, and respectfully. submit the statement No. 1, 
by which it will appear, that a dividend of two dol- 
lars and sixty cents on each share of the capital 
stock, may be declared:from the profits of the bank, 
and leave a surplus of $111,873 40. 

The offices which are not embraced in this state- 
ment, having recently commenced their operations, 
could not furnish the official returns required by the 
9th article of the rules for their government; but 
for the satisfaction of the board, the committee have 
prepared and herewith submit a statement, No. 2, 
exhibiting the profits of the bank and ail its offices, 
from the commencement of business to the 1st inst. 
together with the whole amount of expenses, in- 
cluding those of the commissioners, and necessary 
fixtures. By this statement it will also appear, 
that the contemplated: dividend will be fully jus- 
tified. 

In submitting this view of the business of the 
bank, your committee cannot but offer their congrs- 
tulations on its prosperous situation; and observe, 
that notwithstanding the difficulties with which it 
had to contend, in’ restoring specie payments, in 
equalizing exchanges, and furnishing a circulating 
medium founded on a specie basis, throughout the 
union, there has been accomplished, not only the 
greatest benefit to thé government, by bringing 
into activity the immense dormant revenue, which 
has been so long us¢less, but affords to the stock- 
holders a remuneration exceeding the usual interest 
on the capital advanced. 
The committee bey leave respectfully to submit, 
for the consideration of the board, the following re- 
solution: 





Resolved, That a Cividend of two dollars and sixty 
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cents, du each share.of the capital stock of this bank, 
be made from the profits to this period; and that the 
same be paid to the stockholders, or their legal re- 

presentatives, after the 17th inst. 
(Signed) ROBT. RALSTON,> © 
: JOHN BOHLEN, 
GEO. WILLIAMS,) + 
| JNO. GODDARD, J & 

Bank of the United States, 5th July, 1817. — 


wo 





Resolution directing Boston branch not to issue any 
other than its own notes. 
Ata meeting of the president and directors of the 
bank of the United States: | 
May 26th, 1818. 


Present, W. JONES, President. 


Messrs. Butler, Willing, M’Euen, 
Bowne, Bohlen, Savage, 
Connelly, Leiper, Goddard, 
Price, Evans, Fisher. 
On motion, 


Resolved, That the president and directors of the 
office of discount and deposit at Boston, be informed, 
that the cashier of that office has been instructed, 
by the authority of this board, not to issue from the 
said office the notes of this bank and its offices, 
(other than at Boston;) to forbear drawing on this 
bank or any of its offices, unless by special authority 
from this bank, except for the reimbursement of 
such draughts as hereafter drawn on the said office, 
by this bank and its offices respectively; and to de- 
cline receiving for collection any bills or notes pay- 
able at New Yerk; or south of New York. 

Resolved, That if the operations of the foregoing 
regulations shall not prevent the office from being 
the debtor of the banks in Boston, that the directors 
of the said office be required to curtail the amount 
of bills and notes discounted, until the office shall 
become and remain the creditor of the said banks. 





Report of the commitice, July 20, 1818, recommending 
reduction of discounts. 

Ata meeting of the president and directors of 
the bank of the United States: 
July 20, 1818. 
Present, W. JONES, President, 


Messrs. Williams, Savage, Connelly, 
Goddard, Price, Sergeant, 
Willing, Lippincott, Leiper, 
Evans, M’Euen. 


The committee appointed on the 10th instant, to 
investigate the state of the bank, and report such 
nreasures as in their opinion, the interest and secu- 
rity of the institution may require, submit the fol- 
lowing partial report, which, with permission, it is 
proposed to extend in the progress of their investi- 
gation. 

Upon examination, it appears, that the whole of 
the public money which may be to the credit of the 
treasurer of the United States, between this time 
and the 21st of October next, will, in all probability, 
be exhausted about that period, by the current ex- 
penditure, and the redemption of a moiety of the 
Louisiana debt, which alone, is estimated at up- 
wards of five millions of dollars; that a statement of 
the debits and credits, existing between the bank of 
the United States and the several state banks, in- 
cluding the banks of public deposit as far as the 
same had been ascertained on the 30th altimo, ex- 
hibits an aggregate balance in favor of the bank of 
the United States, of four millions four hundred and 
forty-five thousand six hundred and sixty-three dol- 
lars; a considerable portion of which it is appre- 


aforesaid, whilst not only the balances due to cther 

banks by the bank of the United States, are liable at 

any moment to.be demanded, and must be paid-in 

specie; but experience has demonstrated, that even 

debtor banks replenish their vaults by indirect 

means, from those of the bank of the United States; 

and that the importation of specie to supply this 

vast demand, is not only utterly impracticable, but 

even to a limited extent, is exceedingly precarious, 
and intolerably expensive, and ought not to be re- 

lied upon but in a-partial degree, and on particular 

emergencies. 

Your committee therefore recommend the adop- 

tion of the following resolutions: eae 
1, Thatthe reduction of the discounts at this bank, 

and its offices at Baltimore, Richmond, and Norfolk, 

be forthwith commenced, and continued at the ave- 

rage rate of at least twelve and‘an half per cent. 

orn the amount of the income on each discount day, 

until the aggregate reductions shall amount to the 


folowing sums respectively, viz: 





At this bank, $2,000,000 
Baltimore, 2,000, 
Richmond, 700,000 
Norfolk, 300,000 

Total 5,000,000 


And that the directors of the respective offices be 
requested to complete the reductions on or before 
the first day of November next, if practicable. 
2. That the president be required to demand of 
the bank of Columbia, at Georgetown, district of 
Columbia a satisfactory assurance, that the large 
balance which is now, and has long been due from 
that bank to this institution, be discharged by equal 
instalments in effective money, so that the whole 
shall be liquidated by the 15th day of October next, 
and that the said bank be requested to return a de- 
cisive answer with as little delay as possible. 

3. That the cashier of the office at Washington 
city, be directed to demand payment of the ba- 
lances which may be due to that office by the 
other banks in the district of Columbia, and comimu- 
nicate the result to the cashier of thisbank. ~~ 

4. That the cashier of the office at Cincinnati, be 
directed to demand the reduction of the balances 
which may be due by the state banks in that place, 
at the rate of at least 20 per cent. per month, until 
the whole shall be extinguished: the payment there- 
of to be made in specie, or in bills of the banks in 
the principal sea port towns, or in approved indivi- 
dual bills, endorsed by the debtor bank, and paya- 
ble in any of the towns aforesaid, and not having 
more than ninety days to run.* 

Report of the committee of direetors, October SOth, 
181°, recommending further reductions in discounts, 
and calling upon offices atthe south and west, and on 
state banks, to remit specie. 

At a meeting of the president and directors of the 
bank of the United States: 


October SO, 1818. . 
Present, W. JONES, President. = 
Messrs. Connelly, Ralston, Price, 
Willing, Bohlen, Evans, 
M’Euen, Savare, Goddard, 
Coulter, Lippincott, Lisle. 


The committee on the state of the bank, with re- 
ference to their reports of the 20th July, and 28th 
August last deem it their duty further to report: 

Ist. That the reductions of the bills and notes dis- 
counted at the bank and the several offices desig- 


*Note by the committee of H. R. The above reso 








hended, will remain unliquidated at the period 


lutions were adopted by the directors. 
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nated in the resolution of this board, on the 20th : 


July last are as follows: ; 
At Philadelphia, 20th July, the amount 
of discounted notes was % 10,424,900 
- 26th October, reduced to 7,913,600 





Actual reduction 
Reduction required by the re- 
solution of 20ih of July 


2,511,300 
2,000,000 





The actual exceedsthe required 


reduction 511,300 





At Baltimore, 20th July, discounted 
26th October, reduced to 


9,080,500 
7,844,300 





Actual reduction 1,236,200 
Required reduction 2,000,000 


¥ Sonnenenchimenanentianmemetttiateed 











Deficiency 763,800 

At Richmond, 2th July, amount. dis- 
counted ; 2,996,500 
21st October, reduced to 2,477,400 
: Actual reduction 519,100 
Required reduction 700,000 
Deficiency 180,900 





At Norfolk, 20th July, amount discounted 1,420,400 
19th October, reduced to 1,253,200 





Actual reduction - 
Required reduction 


167,200 
300,000 





Deficiency 
Deficiency at Baltimore 


132,800 
763,800 





do. Richmond 180,900 
do: Norfolk 132,800 
1,077,500 


That upon investigation of the state bank, they 
find that large funds have been provided, and an ex- 
tensive credit established in London, by actual 
funds remitted, and three millions of dollars in the 
five per cent. debt of the United States, pledged in 
the hands of the agents there,.upon which bills may 
be drawn. That acredit has also been established 
in Calcutta of 1,500,000 sicca rupees, to be used as 
occasion may require,or relinquished without charge; 
that the residue of the funded debt of the United 
States belonging to the bank, amounting to $393, 
049 12,-at the prices at which the said debt was 
subscribed, has, by order of the board, been offered to 
the secretary of the treasury, with a view to the sale 
ef the said stock in the market, if he shall decline 
taking it, which there is reason to believe he will 
do. That French coin to the amount of about 
$50,000 dollars, according to advices from the agents 
employed by the bank in London and Paris, must 
at this time be on its passage, of which the greater 

‘part may be hourly looked for: that an unlimited 
erder of specie continues open at Jamaica; but that 
the low price of bills, the scarcity of specie at that 
market, and the prohibition of intercourse forbids 
the expectation of aid from that quarter; and that an 
effort has been made, through a respectable agent, 


to negociate for 3,000,000 of Spanish dollars, deli-| 


verable at Vera Cruz; but-without success, as per- 
mission to export the dollars could not be obtained 
by the individual who held them. 

In comparing the means which have been vro- 


rated, and those which are ina train of execution, 
al 


with the heavy responsibilities of the bank on ac- 
count of the foreign portion of the Louisiana debt, 
the extreme delinquency andmagnitude of the debts 
due by many of the state banks,the incessant drain of 
specie from the bank and its offices, and the cer. 
tainty of the continuance and increase of the foreign 
demand, indicated by the unexampled premium 
paid at this time for specie, which is said to be 10 per 
cent. on Spanish dollars, and a considerable, though 
less premium on other coins; your committee are 
constrained to urge a steady perseverance in the 
curtailment of the discounts at the bank and its offi- 
ces, wherever it may be found practicable and use- 
ful; a vigorous enforcement of payment of the debts 
due by state banks, and in default thereof, or of a 
satisfactory arrangement for their gradual and cer- 
tain liquidation; within a reasonable time, to cease 
receiving either in payment or on deposit as cash, 
the notes of every such bank. ; : 

The application of the means which have been 
provided in London, must depend upon circumstan. 
ces, as the bills ef the bank cannot be forced into 
market, without materially affecting the exchange, 
which it is desirable to avoid, but the committee 
think it probable that favorable negociations may be 
made, for bills in payment of the Louisiana debt, 
with the agents of foreign stockholders, and that 
the funded debt ofthe United States, belonging to 
the bank, and now waiting the answer of the secre- 
tary of the treasury, may be applied to the same 
purpose, but they do not see any prospect of nego- 
ciating the bills on Calcutta, in the only way in 
which they would be useful to sell them, namely: 
for specie which may have been collected for ex- 
portation, so asnot to give rise to new expeditions. 

Witi this view of the resources and responsibili- 
ties of the institution, the committee respectfully 
recommend the ‘adoption of the following resolu- 
tions. 
1st. That the president be authorised and request- 
ed to order an additional sum of one million and a 
half of dollars, in French coin, to-be shipped on ac- 
count of the bank, with as little delay as possible, 
for the port of New-York. 

2d. That the branches which have not reduced 
their discounts, as required by the resolution of the 
20th July last be required to complete said reduc- 
tions. 

3. That in addition to the reductions require by 
the resolution of the 20th July last, the following 
offices be required to reduce their discounts at the 
average rate of 12 1-2 per cent. each discount day, 
until the aggregate shall amount to the following 
sums, Viz. 





At Middletown, Connecticut $100,000 
Baltimore, 1,000,000 
Washington, 400,000 

1,500,000 





Ath. That the office at Charleston be directed to 
hold, subject to the order ofthe office at Savannah 
%250,000 (ineluding the $60,000 for which the lat- 
ter, now holds the check of the cashier of this bank, ) 
to ship to this port by the first regular packet, 
150,000 in specie, consigned to the cashier of this 
bank, giving timely advice for insurance; and that 





the president and directors of the office at Charles- 
ton, be informed, that after the execution of the 
foregoing order, it will be expedient to regulate 
their discounts, according to the circumstances of 
the offi: -, and the extraordinary demand for specie, 
which may be expected to prevail during the en- 
sung season. 
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5th. That the offices reciprocally refrain from : 
drawing on each other, or upon this bank, until: 
further orders. | 

6th. that the cashier of this bank be authorised , 
and required to draw upon the cashiers ofthe follow-. 
ing named offices respectively, for the annexed | 
sums in specie, and direct the same to be forwarded 
in the most secure aud expeditious manner to this 
bank, viz: 

The office at Richmond in specie, or 


capital here to commence with, should not be less 
than $1,500,000, viz: $800,000 in specie, and %700- 
000 in notes of the bank of the United States, They 
make no account on funded debt, as they do not 
perceive hew that can be applied to the branch as 
active capital. 

In taking a view of the revenue, they are led to 
believe, that the amount now standing to the credit 
of the government in the banks here, exceeds three 
millions of dollars, and that the average amount 
hereafter in deposit may be about $1,500,000, which 





bills at sight on this city, New-York & 50,000 
or Boston. . 

The office at Lexington in specie, 100,000 
Louisville, 100,000 
Cincinnati, 

Pittsburgh, _ $0,000 
Chillicothe, 100,000 
Fayetteville, 100,000 

% 550,000 


7th. That the cashiers of all the offices of this 
bank be instucted to receive in payment, and on 
deposit as cash only, such bank notes as are actually 
paid in specie on demand, within such distance as 
shall have no doubt ofthe fact at the time of receiv- 
ing’ any such notes, and not to credit as cash the notes 
of any bank which shall remain indebted to this in- 
stitution after payment shall have been demanded. 

8th. That when the banks at Cincinnatishall have 
made arrangements with the cashier of this bank for 
the payment of their respective debts, the cashier 
of the office at Cincinnati may receive the notes of 
any such bank as cash, provided the said banks 
shall thereafter pay its notes in specie on demand* 

RECAPITULATION: 

Of the means comprehended in this report, exclu- 
sive of the funds in London and Calcutta, of what 
may be received from the debtor banks, and of the 
accumulation of the public deposits arising from the 
duties and tonnage, viz: 


Specie expected soon to arrive, 850,000 
Deficiencies in the reductions requir- 1.077.500 
ed by the resolution of 20 July, é tg 


Additional reduction at the oflices, as a 

recommended, 1,500,000 
Funded debt of the U. Statesto be sold, 400,000 
Additional reduction of discounts at 2 1,000,008 





if collected and received by the branch, we might 
calculate onthe use of one million in discounts, &c. 
_ &c. this added to the amount of $1,500,000 as de- 


50,000 © sired, would make up the sum of $2,500,000, which 


might be considered as active capital. But, from the 
‘contents of a circular from the treasury department, 
. under date of the 20th inst. which has been addres- 
; sed to the state banks here, and of which you have 
.no doubt a copy, no account can at present be made 
_by the branch bank here, for any portion of the reve- 
, hue, until after the first day of July next, hence it re- 

sults that the branch bank here cannot safely ope- 

rate but on the capital actually received from the 
{mother bank, including the amount of specie. te 
ibe received from the commissioners who have 

the subscriptions, and who are to receive the 
second instalment, which, if paid, will probably 
amount to about $300,000; the residue of $500,000, 
to make up the $800,000, will of course have to be 
proviied for in such manner and period, as the 
circumstances of the bank, and that of the country, 
will render most convenient. 


I have the honor to be, most respectfully, sir; 
Your obedient servant, 
(Signed) JOHN JACOB ASTOR, 
Pres’t, of the Office Dis. & Dep. 
William Jones, Esq. 
President of the bank of U. Siaies, 


Saeeieemamennenl 


Opinion of counsel, and resolution prohiditing transfer 
of stock, which had not been fully paid up. 

At a mecting of the president and directors of 

the bank ofthe United States: | 


January 24th, 1817, 
Present, W. Jonrs, president. 


this bank, suppose Messrs. Ralston Savage Fisher 
Specie from Charleston, 150,000 Willing Fyre Goddard 
Specie from the 7 offices Butler Girard » Evays 
; é 550,000 
as designated, Leiper Price Connelly 
_- 700,000 Bohlen Wetherill 
Specie to be ordered from Europe, 1,500,000} The president informed the board, that he had 





—jin pursuance of the resolution passed at the last 


$7,927,500 | meeting, submitted the foliowing questions to coun- 





Respectfully submitted, 
(Signed) W. JONES, 
THOS. M. WILLING. 
JOHN CONNELLY, 
Bank of the United States, Oct. 30, 1818. 





Answer given by the president of New York branch, as 
so amount of specie required, 
New York, 28th December, 1816. 
Sir—I had the honor to receive your letter, with 


a copy of the resolution passed by the board of 


directors of the bank, on the 16th inst. which I have 
in compliance with your request, submitted to the 
board of diréctors for their: consideration; the re- 
sult of which is, that they deem it desirable that the 


ctl Tmt + i 





*The above resolutions were adopted. 


sel, and had received an answer, with a form ofa 
certificate of stock, which were ordered to be en- 
tered on the minutes; viz. 

Ist: Is itobligatory upon the corporation to pro- 
vide for the transfer of stock of the bank, prior to 
the completion of the shares. 

2d. If it is obligatory, and the bank shall have 
provided for the transfers accordingly, has the board 
of directors the lawful authority to withold the 
transfer ofa certificate ofstock, on which a partial 
payment shiall have been made, when a subsequent 
payment shall be due and unpaid. 

Sd. Ifthe respective instalments shall not be paid 


directors the lawful authority to demand the inter- 
est thereon, from that time, until the Cay of actual 
payment? 

4th. If the autherity 6f the board shall, in vour 





at the time prescribed by law, has not the board of 
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this bank, to such shares only as are not in default 
for any instalment. 


Jonathan Smith's cashier, letter to S Frothingham, re- 
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epinion, be incompetent to the end proposed in the 
foregoing Questions, is there: any other adequate 
expedient, within the lawful authority of the board? 





-* Philadelphia, January 22d,1817. 

Str— We have given to the questions proposed in 
your letter.of yesterday (received this day) all the 
consideration the limited time would admit, and we 
beg you to inform the board, that during Mr. Ser- 

ant’s absence, we shall, ‘at all times, be ready to 
confirm the reference which he has made to us, in the 
letter of which you have furnished us an extract. 

In answer to the first, we are of opinion, that theres 
is no obligation on the part-of the bank, to provide 
for the transfer of the stock, prior to the completion 
of the shares; -but it is in their power to provide for 
such transfer, in the manner, and under the condi- 
tions they may deem expedient, and we are therefore 
of opinion, that the board may adopt a form of trans- 
fer, which will confine transfers to such shares only, 
as are not in default for any instalment. We take 
the liberty of handing herewith, such a form. 

The second question has already been answered. 

In answer to the third question, we are of opinion, 
that the board has not the authority to demand inte- 
rest upon instalmentsinarrear. On this question we 
wish to be understood, as expressing our present 
opinion, which afurther consideration may alter. 

In answer to the fourth question, we have already 
suggested the only arrangement which occurs to us, 
for promoting the punctual payment of the imstal- 
ments, viz. depriving the shareholders of the benefit 
of transfering any share in default. 

We are, very respectfully, sir, your obdt. serv’ts. 

(Signed) JOS. REED, 
HOR. BINNEY, 
H. CHAUNCEY. 
Wm. Jones, Esquire, president bank United States. 





No. Bank of the United States of America. 
‘ This is to certify that 

2d instalment due is entitled to share in the capital 
ist July, 1817- = stock of the bank of the United, trans- 
ferable at the said bank, by the said 
<< Soe attorney, 
subject nevertheless to the third pay- 
ment, to come due thereon, accord- 
ad Instalment, dae ing to the terms prescribed by the 
ist January, 1817+ charter‘of the said bank; in default 
whereof, at the time, and inthe man- 
ner prescribed by the said charter, | 
‘ then such share shall cease to be 
transferable until said payment be 

made. 

Witness the seal of the President, 
directors and comp:ny of the bank of 
the United, States, at Philadelphia, 
the day ot 18 

The question submitted to counsel, and their opi- 
nion thereon, in respect to the transfer of stock of 
the bank, upon which the respective instalments 
which may be due, shall not have been paid at the 
time of any such application to transfer, being under 
consideration, 

On motion, resolved, that the officers of the bank 
be instructed to confine the transfers of the stock of 


— + 


specting notes of the bank of the Unfted States, re- 
ceived for duties, &c. 
Bank Unirep States, Dec. 14, 1818. 


~ 
— 


certain the amount of the notes of the corporation, 
payable at this bank and its offices of discount and 
deposit severaliy, which have been received at the _ 
office at Boston on account of the public revenue: 
also, the amount of debentures, and the manner in 
which they have been paid. 

If the data in your office will enable yeu to furnish 
the information required, you will give it retrospec- 
tively to the commencement of your operations, or 
as far back as the discrimination may be practicable, 

f am, with respect, your obedient servant. 

(Signed) JONA. SMITH Cashier. 
Samuel Frothingham, Esq. cashier Boston. 





List of notes of thebank of the United States received, 
for duties &e. 
OFFICE OF DISCOUNT AND DEPOSIT, 
Boston, Dec. 19th, 1818. 

Dear Srr—In reply to your favor of the 14th 
inst. which I received yesterday I have the honor to 
state that this office commenced the cellection of 
the public revenue, on the 6th February, 1817, and 
from that date, to the 15th March following, receiv- 
ed on account thereof, | 
In notes of the bank of the U. States, $135,320 03 
Do. Baltimore office 22,800 
Paid in debentures to the last date 108,598 27 

Onthe 13th March, 1817, we commenced receiv. 
ing in deposit as cash, and paying promiscuously 
with the notes of this office; the notes of the bank, 
and several branches, and continued with a triflin 
intermission, until the 19th March, 1818; during 
this time, we have no data, by which to distinguish 
the amount received for the revenue. 

Debentures paid during this time, $975,727 57 

The amount of notes of the bank of the United 
States and several offices, received in payment of the 
revenue at this office, from the 19th March 1818, to 
this day, is $1,372,474 14, as follows, viz: ) 


Notes of the bank of United States $598,429 14 

Office at Baltimore - - - - 97,635 
New York - - . - 156,165 
Washington - - - 99,725 
Nichmond= - - - - 44,150 
Norfolk - - - : 22,230 
Charleston - - - ~ 36,950 
Savannah - - - . 47,130 
Fayetteville - : - - 22,540 
New Orleans” - - - 10,966 
Cincinnati - - - - 15,310 
Lexington - : - - 8,820 
Chillicothe - ° - - 1,650 
Louisville - - - : 5,280 
Pittsburg - . - - 10,640 
Portsmouth - - - 78,380 
Providence - - - 72,140 
Middletown ~ - - 44,360 


Debentures paid from the 19th of March last, to 
this day, $731,892 96. 
The debentures have principally been appropri- 
ated in part payment of the duties. 
When payment of the debenture has been requir- 
ed, the bond for duties having been previously dis- 
charged, during the time that the notes of the other 
offices were received at this as cash, such deben- 
tures have been paid in these notes which were re- 
sponded for in specie at this office, if required, and 
the notes of this office. Since that period, such 
debentures have been paid in the notes of this of- 
fice. 
Iam, with much respect, your most obedient ser: 
vant. 
(Signed) SAM’L. FROTHINGHAM, Casi’, 





Dean Sin—The committee of inquiry wish to as- 


Jona. Smith, Esq. cash’r of the bank U. Ss 
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General state of the Bank of the United States, and its offices of Discount and Deposite, at the dates specified herein. Cr. 
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offices of 


Due from 


Expenses! 


bank Unit’d 
States and 


Notes of 
other bank 
on hand. 


Treasury 
notes 
on hand, 


Specie 


on hand, 


Discount, 
exchange 
and inter’t 


Due to bank 
U. States & 
offices of 


Due to 


account of 


Eta Pere 


Deposites on: 


Deposites 
/Onacconnt 


Deposits on 
account of 
individuals. 


"SAIS 


“fh ayn 0) U8O'T 


state bank the treasury! of public 


branches on 
of U, States. officers. 


haud. 


discount &/jstate banks. 


deposite. 
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received |disc. & dep. 
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Yemen 





610,221 99 
198,433 70 
638,694 83 
604,732 40 
76,432 98 


nee 


2,128,751 00 


131,729 66 : 
2,910 55} 811,129 68 
29,857 16] 728,026 6'| 25.739 23 
7,410 {3,273,862 40] 13,000 
1,538 35} 680,083 41! 13,774 70 


500,776 11 


186,967 69 
261,204 49 


3,375,599 76' 
136,849 60. 
4,452,318 48 
1.345.953 00. 108,273 89 
471.557 45° 140,963 24 


mm 8 ee eee 


9,812.278 20 1,802,739 33 


675,935 16 
357,627 04 
520 000 


525,545 67) 
298,925 73) 
142,206 69) 
388,936 91. 
103,543 69, 


1,459,158 69\ 


58,474 22 
4,238 16 
4,086 72 


440,069 54 
643,910 
533,811 77 
55,680 
116,810 


J 


3,895,839 51 
37,000 00 
1,375,472 88)1,484,673 7 
41,909 &8/2,197,550 79 
394.220 79) "533,025 63 


{———-— 


7,081,476 878,148,089 70 


Bank’WU. States 
Office, Boston 
3} Do, New-York 
Do. Baltimore 
Do.Washingt’i) 


ons 19 
678,796 6 
2,592.58) 18 
. 3/2,378.339 82 

149,173 40 
$i—----—— 


J '8,858,725 95), 


5,268,873 32 359,348 84 : 
: : 105,604 81 
34,739 02 
272 96 
37,652 





252,061 2x 
310,541 33 
48,358 53 
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1,795,281 31 | 969,309 98 
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Dr. RECAPITULATION. Cr. 


he debt of the United States, various 

‘Loin to the United States, . P ‘ 

‘Bills discounted, ; ; ; , ; ‘ i ‘ 

iDue from commissioners for receiving subscriptions, 8,481,805 89 

‘Due from offices of Discount and Deposite ; . 7,081,476 87 

-15,563,282 76 
8,148,089 70 

67,310 29 


23,155,020 64 
6,360 679 46 
193.445 72 
5,493,102 10 
500,776 11 


11,907,365 18 
500,009 QU 
8,858,725 95 


Capital stock 

Bank, Branch and Post Notes ; 
Discount, Exchange, and Interest received 
Due to Bank United States and offices . 
Due to State Banks . ; P j 
Deposites on account of Treasurer United States, 9,812 278 = 
Deposites on account of Public Officers, . : 1,802,739 3 





‘Due from State banks 

Enenses . ° ‘ 

Cash, viz: 
Notes of Bank United States and branches 
Notes of other banks : . P ; 
Treasury notes, 
Specie . 





“11,615,017 62 
Deposites on account of Individuals 2,128,751 00 
1,795,281 91 , 
969,309 98 
178,268 79 
1,459,158 69 











4,402,018 77 | 


49,446,792 65 


——- 


49,446,792 65.53 








Bank, Branch and Post Notes issued, 6,360,679 46 
Ditto on hand, 1,795,281 Si 
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In circulation, 4,565,398 15 











Bank United States, December 21, 1818. 


























General statement of the United States’ Bank and its branches, 29th July, 1817. 





Amount due to 
State banks. 


Notes of state 


Individual 
banks ou baud. 


deposites. 


Discounts 


| 
Bills discounted) Bills of exch'nge|Am'nt due from Notes in Specie Public sipeiiee! 
received. 


ou bank stock purchased. state banks. circulation. on hand. 


10,533.234 00 bea 
1,242 686 98 a. 
2,747,602 2Y : 
5 182,031 25 000 00 
880,637 67 ¢ 
1,702,764 AY 
641 561 43 
856,578 58 
299 808 7! : 
445,290 80 : 
713.415 28 4 
524,508 11 413,41 


Bills disco’nted Ov 
personal security. 








65 
45 
12 
43 
96 

3 
99 

3 
25 
13 
55 
84 


1,320,620 41 
337,476 97 
967,801 8? 
448 766 91 
143,429 87 
196,386 30 

83,861 75 
196 496 42 
21,627 86 
182 515 24 
66,377 78 
57,816 46 


86,055 O0€ 
11,181 62 
26,652 48 
29,893 50 
7,085 02 
19,466 79 
2,848 50 
14,295 11 
3,959 35 
5,398 21 
87,921 32 
8,034 14 


336,394 
86,265 
189,478 
219,764 
86 445 
2409 540 
146,510 
a 403,202 
136,880 00} 79,635 
183,100 00} 62,659 
oe 110,925 


15,071,276 50 
849,923 42 
5,391,506 86 
1,629,488 02 
532,320 94 
366,328 46 
97,149 59 
325,786 00 
182,328 95 
271,099 35 
6,015 57 
23,413 50 


884,093 97 
30,000 O00 
912,824 O00 


United States’ bank 
Roston 
New-York 

B .ltimore 
Washi gion 
Richmond 
Norfolk 
Charleston 
Savannah 
New-Orleans 
Cincinnati 
Lexington 


3,118,991 00 884,003 07| 73,014 28 
1,260,389 96 
98,952 30| 46,922 17 

1,536 96, 30,985 54 
32,583 35, 78,622 50 
16,998 48) 938 00 
75,322 00 37 13 
25,846 0U. 43,000 00 
58,056 00; 939 44 
13,205 00, : 


223,349 43} 


558,175 00 227,315 66 
359,332 58) 418,470 00 
1,187,590 93} 193,165 00 
252 478 80 $ 
141 819 73 4 
47,000 OV 
122,037 97 
206 901 53 
935,055 44 
313,274 03 





f 


6 26 12,564 66 



































Total—dolls {25,770,120 59 465,410 26]3.972,318 0814,759,861 0012,129,368 51)24 746,641 26! 232,775 COWL,757.268 25 1,547.418 68'3.023,167 76 


Note—No returns froin Poiismouuth, Providence, Middictown, Pittsburg, Fayeievilie, Chiliicoie, and Louisville. 





General Statement of the United States’ Bank and its branches, last of October, 1517. 
6,528,245 85/6,158,355 34 } % 1,769,191 59) 3,678,581 63 368 667 57; 4,256,193 13| 205,973 49/1,091,00% 37) 472,376 
20,951 00) =: : ; ar 45011 01] 2,000 00} 39208 28400] =: : 
41,569 41 aa : 41,244 15 : 537 51} 11,458 58 
116,189 17 16,102 67 1,201 49} 20,029 67 
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41 


United States’ bank 
Portsmouth 
Providence 


Middletown 


1,518,828 79 
3,547 50 
23,635 25 
6,504 43 


21.380 00 
115,710 00 


3 ‘ 
77,516 73 


18,836 16 13,150 00 6,139 89 


> 
‘ 


Boston 

New: York 
Baltimore 
Washington 
Ricbmond 
Norfolk 
Cliarleston 
Savannah 


1,279,537 74 
2,608,342 81 





5,180,456 54 
641,373 23; 
1,995,563 18 
853,657 00, 
906,894 04 


337,685 65, 


2,743,283 06 


211,750 Ov| 
161,000 00 


291,751 05 
168,200 00 
17,700 00 
159,337 85 
2,000 00 


482,162 77 


110,918 76 


398,847 02 
879,766 10 
390,905 59 

82,972 55 
525,084 27 
236,351 06 


609,395 00 
532,340 00 
390,049 00 


18,470 00 


06 
14 
11 
00 
82 
50 
82 


158,450 
565,031 
90,057 
64,785 
91,813 
60,899 
423,023 
79,949 


36, 


402,507 92 
1,595,000 50 
122,125 49 
185,323 67 
117,641 47 
181,907 41 
401,754 73 
194,985 99 





242 44 
72,467 90 
139,772 81 
21,423 58 
53,504 88 
19,107 86 
31,871 83 
10,187 00 


4 


247,927 57 
178,899 20 
20,012 13 
59,600 72 
36,468 50 
20,445 00 
15,888 CO 


330,000 00 
1,900,079 20 
176,808 18 
27.210 28 
6,140 26 
26,560 05 


474,153 83 
1,203,763 35 
421,019 83 
108 624 95 
210,014 49) 
98,196 20 
246,702 14 
79,556 20 


39, 


563,410 55 
338,865 09 


61,695 
103,657 70 


230,115 39 
25,500 00 


16,602 62 
39,333 68 


55,180 00 
25,277 CO 


New-Orleans 
Cincinnati 


270,013 96 


610,548 55| ers 
88,369 42 


23,440 O0 
1,015,615 14 : ee 


39,000 00 ee 
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Lexington 





368,295 56 


715,852 88 


188,597 64 


123,471 00 





Total—dolls.|22,502,724 8719,913,377 30 








1,347,934 41 


5,570,344 35 





100,214 00. 


35,694 04 


22,296 36 


42,762 OU 


21,416 72 


82,349 65 











5,492,827 63'2,271,611 90 7,743,899 74 





634,915 33 





1,825,241 74 


3.051,675 29 





4,535,280 04 











Note—No returns from Pittsburg, Fayetteville, Chillicothe, and Louisville. 
_ OPThe general statement on the last of January, 1817, preceding in date those given above, shews only rerurns from the bank at Ph 
New-York and Baltimore—the aggregates of the whole being—bills discounted on personal security $293,505 63; do. on bank stc 
amount due from state banks, 492,956 64; notes in circulation, 605,617; specie on band, 1,160,072 01; 


notes of state banks on hand, 513,128 22; individual deposites, 199,508 17. 


iladelphia, and the offices at 
ick, (at Philadelphia only) 189,642 40: 
public deposites, 1,147,772 97; discounts received, 6,608 22; 
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Dr. General statement of the Bank of the U. States, and its offices of Discount and Deposite, at the dates specified herein. Ce. 
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Bills Bills | Bits | Due from | Real | | Notes of the | Notes of | Siesaeeid Due te Deposites | Deposites . 
date. ~ ee ee disco’ntedon.— offices of Due fram | estate. and Expenses! Bank U.S. lother hanks! Specie Dividends exchange.) Bank U. S. Bue to of public ee: 
personal jon funded) bank stock, | bank U. S. | state banks, pc rmanent and branches} on hand. | onhand. |} unclaimed. and inte-} and offices, |state bauks.| offices. |Endividuals 
1816 security. debt. &e. expenses on hand. rest rece” 
July 6 Bank U. States | 4.563.462 24 219,750 00} 6,048,419 40 32,861,392 92! 1,121,319 22, 293,823 19 3,749 39] §.861,857 4y} 630.722 30; 598,552 37111,252.684 40 22 87 ocd 1,078,315 63|6,674,759 751,426,465 93 
June 29 Offic.Portsmouth| 235,000 95 5,250 00 10,300 00)  Agcee “ae eed? 4 Se 203,065 | 7,763 86 10,399 38 ave 640 154 453,197 19 — 2,791 22} 15,130 6a 
25: Do. Boston 639.145 63] 69,800 00 23,600 00, 133,489 5 87,000 00 iN ae Sine ae 490,822 13) 114.618 00} 414,311 60 1,148 2f 2,151 25 1,244,353 13) 102,660 42) 81.719 23 143,754 7} 
{ —'Do. Providence 401,967 50; 10,500 00 3,500 00, 12,221 8 17,782 63 aids 0 10 42} 201 850 5,948 54) 23,580 12 “arr 1,785 45| 646,670 9) 4,011 77 9846 58) 15,046 46 
29 Do. Middletuwn | 336,065 73 2 3 39,750 oe 17.617 14 9,252 98 e-% “oa 107,630 9,922 19! 17,786 49  « 4 1,928 & 512,596 3" 1,775 52 4,889 21/ 16,848 42 
July 1.Do. New-York 2,015,250 27] 1,000 00 Bh | 1,150,863 95, 64,587 36 e4 1,735 66] 347,445 223,207 22} 307,917 29 383 40; 9,218 78| 2.524.031 58 643,231 48) 138,089 19, 797,052 2s} 
Juue 30 Do. Baltimore 5,931,000 1 > 3,358,349 44° 575.943 42) 265,140 79 19,776 72) 1,874 45| 128,456 04 121,781 67} 95.634 03 1.828 20] 41,998 32; 9.547.448 39 54,702 95) 272,466 26! 584,376 728 
. 29 Do. Washington! 1,088,821 66 16,500 286,295.00; 241,864 71] 707,992 76 14,063 90 439 10] 362.040 142,218 30} 25,310 20 237 00} 6,663 20] 2,207,016 75 50,750 83) 476,580 48! 115.297 4f 
July 1 Do. Richmond 2,809,955 06 : 3 231,000 10, 333.235 95} 282,763 17] 32,055 09] 1337 51 541,410 89,510.09) 79,606 27 4,051 60) 11,726 85) 4,873,128 21 20,308 99] 50,671 o1! 238.885 604 
June 29 Do, Norfolk 1,349,908 12 3 88,022 38° = 105,197 25] 179.838 51 22,500 00; 27928} 131.530 42,321 62) 57,802 31 ‘> 6,692 74) 1,788 748 63 978437, 38480 74! 133 992 941 
23 Do. Fayetteville | 552,968 67 2 6,225 00) 5,347 83! 75354 27 .« 381 52 15,930 71,640 00! 112.802 51 125 60} 2.086 25] ‘747.002 68] 50,079 57; 6,909 36] 34,555 34 
— Do. Charleston | 2,269,721 29 24,941 36] 310,960 00) 42,114 45) 79,748 05] 26.000 23] 128 50 117,280 184,348 Col 316,195 08 3,500 40] 12.147 43) 3,012,733 50 15,222 40} 85,396.98) 442,516 16 ; 
— Do. Savannah 967,565 98 : 3 33,900 00; 127,845 35| 377,090 8st Oy e 246,585 148.586 00} 101,873 30 e « | 6,213.03! 1.781.678 34 47,946 24) 37.875 92} 128,822 9 
12, Do. Lexington 1,489,469 90 ey 130,509 00! 154,114 35] 136,672 01 sie 499 27) 134,484 116.395 00! 66,846 19 a 3,228 40] 2,099,503 0% 75.472 79 11,888 78, 48,184 83 
15, Do, Louisville 938,552 63 ae , . 71,762 91) 53,243 54 } «0 ° 191,320 110,380 00; 80,964 76 £23 60] 1,891 08 1,368,546 3 13,783 68 sgt oa | 66,779 1¢ | 
22' Do. Chillicothe 565,054 08 y's s+ 15,033 58! 54,470 6) — 25 25; 366,137 07; 59,880 72! 195.231 4! ee 1,485 61/ 1,165,209 30 3,243 70, 6028 54, 9,015 5; 
1 20)Do. Cincinnati 1,835,220 4 500 00 900 00 64,456 99 642,571 17 ee 55415] 262,990 $4,635 00) 81,387 19 * + ¥ 9,722 00! 2.455.746 911 10.665 67 ae | 67,090 3; 
6|Do. New-Orleans| 1,419,526 © g:2 21,000 00; 156,746 a6 497 399 69 as 6327} 148,620 99,716 00) 176,901 47 ed 1,604 97, 2,018,315 41] 12198 | 69,992 89 - 417,862 04 
25; Do. Pittsburg 910,276 14 : 8 e* 106,009 79 e/ 14,123 13] 1,242 08} 338.250 164,604 20; 64,035 44 is 5,041 21 1,538,946 98 — 207), = 54,345 56 
LL | I I a ee De ee ee eed | ———} —— ——— ee ——— —, i — 
ie | 30,318,932 § 1§48,241 36)10,591,811 41 36,176,118 8714,657,217 61| 423.332 261 12.320 32l10,197,751 73 2,342,698 62 2,357,137 48 11,264,182 60}129.213 11 39.573,277 8612,194.153 94 7,967,775 14 4,786,923 1) 








RECAPITULATION, 


























"Funded debt of the United States, various ° ° ° ‘ e? ° . 9,430,926 60 | *Cap.tal stock ° ° ° . e. ° ° e , e ° 34,972,568 6 
Bills discounted, viz: “Bank, Branch and Post notes ° ° ° * ° . ° . « 19,242,968 
on personal security . ° ° . ° 30,318,932 50 Dividends unclaimed . ° . . ° ° . . ° ‘ 1,264,182 6 
Do. and pledged funded debt . °' 548,211 36 Discount, exchauge and interest, account . ° ° ° . ° ° . 329,213 11 
Do. do. bank stuck . : 10,591,811 41 *Profic aud Loss. . : ° < ° ¢ ° ° ; : © 91,151 3 
. - 41,458,985 27 *Bonue . ° . ° ° ° . ° ° > ‘ ‘ 7 135.000 Of 
} *Foreign bitls of exchange - ° ° ° ° . ° 1,188,290; 71 Due to Bank United States and its offices of discount and dep asite ° : . 39,573,277 86: 
} Due trom Offices of Discount and Deposite . . ° 2 ° 36,176,:18 87 State banks - ° . ° . ° . . . * : 2,194,153 04 
State banks, ‘ : . ° ° - ° ° 4,657,217 61 *Baring. Brothers, & Co. Adams, B. & Co. and T. Wilsen & Coa. : . 1,760,668 C8 
* Offices and sundry Banks for the use ofthe lreasury of the U. States 4,762,837 23 | Deposites of public officers. . , : ‘ ° . ¢ 7,967,775 14 
j Real estate, and permanent expenses. , e . e . ; 423,332 46 Judiwiduak . e P * ‘ « ° a 4,786,923 15 
Expense account . ° 6 ° ° ° e 12,320 32 12,754,698 29 
4 *P:emium on stock purchased for the commissioners of the sinking fund , 54,264 26 
Cash viz: 
Notes issued sg. ; ‘ , ‘ : 19,242,968 68 
Do. cireulatingt . . ° ° 9,045,216 35 
on hand e * a ° e 10,197,741 73 
Notes of other banks do, . ° . ° . ¢ 2,398.698 62 
: Specie do. . . ° . . ° 2,357,137 48 ; 
; 14,953,587 83 
; 112,117,881 06 ; ; 
| TPost notes, 2,222,013 84—Bank and Branch notes, 6,823,202 51, ; 112,117,88 a 99 
i“ ia : ge bee Bank of the United States, Inly 9, 1818. JONA, SMITH, Cashier. Bas. 
j (Op There isa column in the table for each of the items marked (*)—but they are sufficiently plain in the recapitulation, and we could nat possibly get the columnsinte our page.—Ed. Reg. | 
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Dr. General statement of the bank of the U. States and its offices of discount and deposite, at the dates specified therein. Cr- 
Deposits on 
| Bills Bills Bills | Real | Notes of | Discount, account of 
Date |-Bank ([diseo’nt d on'disco nted | disco’nted| Pue from | Due from estate bank U. S.j Post notes |Other bank Divid’nds| exchange, |Due bank U.| Dueto | collectors |Deposits of 
and personal jon funded} onbank [ offices bank | state banks.| and Expenses.| payable to| ouhand. | noteson | Specie. |junclai’d, and States and state | and other jindi viduals. 
1818. | offies.| security. debt. stock. | U. States. perin’t. bearer, on hand. interest offices. banks. |{public off- 

} expenses, hand, received, cers. on 
Nov, 26| Bk U.S.| 2,730,225 18|161,800 |4,736,450 '33,178.771 6911,258,279 48|397,648 35] 31.855 94/2,226,589 94|5,893,904 42] 241,998 56] 502,432 74)132,919 30] 176.230 70 a 141,005 50] 159,862 64] "872,692 17} 
23)Ports’th.| 210,498 69! 3,250 6.800 ! 55,796 5A — i ts 1,253 62] 195,950 °° 9,218 45} 11,500 16 — 6,637 70} 473,358 34 a 4.81] 40 9,470 04 

19; Boston 262,350 86) 31,20 22 900 527,354 92 6 000 i. s 6,457 30} 340,970 a 49,389 12 9,002 rat 392 11,788 54) 940,546 2t| 36,323 45, 79.723 18) 186,951 32 
—/P’dence.f 491,030 <6; 4,700 1,210 14.455 95 13,106 70! ° 2,203 10] 200,180 100 4.307 37 6,728 1 35 14420 04] 686,422 45) 8,3 5 $7 32,869 44 5,919 18 

23) MidWwit 310,084 38 = 2 43,7 64,942 65 9,979 75° «6 . 1,370 55} 86830 — 37,816 22,657 ; a 10,924 41} 551,184 89) 1,516 02 7.180 48 4,473 53 
25\N. York} 1,642,174 08) = 3,700 40,000 | 1,237,202 28] 210,269 84. 11.315 24] 430,730 § id 177.252 90] 65,330 72/|- 877 52,764 27| 2,817,695 95| 33,702 80] 359,421 32] 548,514 60 

23) Balt. 4,939,341 77 ¢ # {2,420,235 78. 1 20,870 77! 133,564 39 20,409 72} 7,608 65] 176,290 ae 219,088 86] 26,714 87| 4,055 30] 225,437 58] 8,532,397 40} 49726 58} 19294 O27] 196,558 63 
_21)W’shton | 1,258,870 40) 1,800 293,570 + 1,036,828 42| 36,379 44 14,977 67| 1.979 95] 390,435 ‘ 31,676 50] 63.47718}} 893 50} 53,164 47] 1,657,873 67| 51,021 75}. 244,317 59) 119,100 08 
13)Richm’'d | 2,150,052 58). . 201,091 16! 696,290 80] 164,:20 37 32,955 G9] 8,008 02] 430.470 2,100 139.842 16] 44831 31] 4,657 20] 74,626 93] 3,519,107 78} 44,635 06} $0,920 28} 206,014 21 
23|Norfolk | 1,125,334 39). 105,400 260,991 19] .37,956 76 22,500 3.955 21} 161,910 GF 39,444 15] 51,511 03] 352 38.649 911 1.549.339 46] 68,186 05) 32,54: 20) 119,934 11 
17Faytvil | 634,451 aa | . 2 29,376 7,482 25} 62773 11) .. 5,352 62} 14,890 — 58,930 111,861 36\} ~ 300 18,758 09] 878,660 44) 25,642 43 6,865.97] 24,890.19 
Spee Oe) S:297,038 BS) 70,244 78) - 857,184 12,232 | 549,809 44 32,901 89) 7,582 32) 86,480 | > |. 22e715 | 236,362 52]] 7,054 60] 87,632 39] 3,765,830 20| 24,386 37| 76,182 41} 331,944 80} 
—|Sav’nah|! 770,730 08 25,000 38,00 88,227 48) 111,692 75' .. 6,537 02} 299,550 % 311,612 75] 148,870 291] 2,278 30,695 55] 1,474,772 62)104,019 53) 42,372 27] 53,082 40 
13jLex*ton| 1655,027 50) . . 56,996 219,833 51) 266,641 83 « . 5,102 92] 123,413 Bets 81,401 180,499 95) 129 55,128 49] 2,53.,399 95) 1,953 67 9,516 06] 46,788 59 
10|\Lu’vilte| 1,229,520 44) . . ae 72,855 95! 60,362 36 .. 3,031 92) 226,550 2,690 117,290 59] 201,796 97/1 133 50] 35,037 22] 1,787,821 58) 41.777 33 3% 49.238 60 
16;Chilthe}| 632,256 07 eo « a" 47,290 56} 105,931 i 3,568 42] 400,990 33 5,600 50,095 50} 182,549 97 i 18,927 61] 1,383,683 21 38 15 13,813 +2 11,729 56 
14/C’cinati | 1,865,833 ©5/ — 500 1,000 173,411 07| 779,720 10' .. 5,278 21] 277,095 Lp 61,186 132,769 39]1 . -» 71,338 02] 3,175,827 95| 5.567 55 - a 44,040 30 

Oct. 31{N. Orins} 2,002,852 15) . . 80,800 63,890 86] 555.481 44... «| 3,745 12] 357.645 <s 59.460 83} 289,067 55i} « - 51,718 61] 3,°46,545 90} 30,977 71,721 05} 211,969 39 
Noy. 19/P’tsburg] 873,499 34. ts ° 249,200 99| 65,000 | 14,123 13} 5,344 93} 282,255 a 126,276 76] 91,672 64} .« 30,026 96] 1,656,375 13) . . 132 20,840 64 
: 26,059,992 sslmeavee 78(8,934,712 94'39,377,929 8011,337,569 21,635,515 85'121,541 O7'6,799, 44 16}5,904,304 42/2,039,001 5892,389,626 28]'54,976 4011,063,907 49!40,446,142 141573,884 8211,385,190 63 3,064,162 99 

































































RECAPITULATION, 
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Bank of the United States, December 1, 1818. 


iis 








JONA. SMITH, Cashier. 


{O0>°There is a column in the table for each of the items marked [*]—but they are sufficiently plain.in the recapitulation, aud we could not possidly get the columns inte our page.— Ed. Reg.) 


Bank, branch, and post notes, isssued 12,730,000 *Fundeddebt «+ ‘ 7,393,049 12 [ *Capital stock - ee : : - . 34,972,778 63 
Ditto on haid - - 6,799,244 16 Bills discounted, viz: * Bank, brauch, and post netes”— - - - 19,989,618 07 
: ; — on personel security bt : 26,989,992 12 Dividends uncé&imed - - - - - 54,976 40 
; In circulation 5,930,755 84 on funded debt and do. ° ‘ e 302,794 78 Discount, exchange, and interest, received - 1,063,907 49 
Post notesissued - - = - + + 7,259,618 07 on bank stock and do. - + 8,934,712 94 *Profittand loss - - - - -* «+ - 102,584 88 
Dittu on band «= , - Ate . - 5,904,304 42 36,227,499 84 *Bonus - 135,000 
: Foreign bills of exchange b 4 » 494,529 63 Due to bank U. S. uaail offices wed dise’ nt 8 deposit 40,446,142 14 
In cireatlation 1,355,313 65 Due from offices - - - - - - "39, 377,929 80 State banks - 673,884 82 
ti ‘ —_——-- *Ditto for the use of the treas. U. States 1,333,718 45 *huret & Co. and T. Wilson & Co. 499,5:7, 04} 
Votal circulation 7,286,069 49 ee 40,711,648 25 Deposites on aceount of 
—_————- Due from state banks + - + 4,337,569 21 * Treasurer U. States 4,684,684 52 
* Ditto for use treasury of United States 118,918 20 Coll etors and other public officers 1,385,190 63 
<item 4,456,487 41 ludividuals $,064,162 99 
Real estate and permanentexpenses = « 535.515 85 9,134,038 14 
Ux penses - . - - - . 121,541 07 
J Cash, viz: 
Notes bank U. States payable tobearer 6,799,244 16 
Note.—The amount of “specie anhand.” exhibited in this statement, do. post ee + «© «© §,904,304 42 
does not include the sums received from Havre, per shins Fevoerite and do. other banks “ . - + 2,039,001 58 : 
Belle, (350,000 doilars,) the amounts being placed to the eredit of the Specie . . . - - . 2.389, 626 28 
bank of the United States,on the books of the office at New York, sub- ome nn 17,152,175 44 ; 
sequent to the date of the “State of the Office,” included in this state- -_—_- —_— j 
ment. ‘ 107,072,147 61 107,072,447 61 
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NILES’ REGISTER---FEBRUARY 27, 189---BANK DOCUMENTS, 








PROFIT AND. LOSS STATEMENT. 


The Debtor side consists of a number of items, which we consolidate, to save room, as they are ap. 
parently of no general importance toa full understanding of the subject— 


Permanent expenses—at the bank from Ist Jan. to SOth June, 1518 and at the offices from 


1st Jan. to 30th May . - - - : - - - . : : $11,876 43 
Current expenses, at the bank—from Ist Jan. to 30th June, 6 mo. 41,161 70 
do, do. at the several offices, from 1si Jan. to 50th May, 1818—the highest at ; 

Baltimore, $16,144 50, and at New York neurly as much; the lowest at Fayetteville, 

2 084; at Boston only 2,835 55, &c. . - . - - - - - -- += 130,170 89 
Syndry losses - : + ° - . : - a= he - - . - 1.689 89 
For Bonus - - - - . - - : - : - - : - - 45,000 00 
Expenses of importing specie . e - . ° ° oe. ie ° ‘ . 86,250 57 
8rd dividend—at 34 per cent. - - - . : . - : - - . 1,225,000 00 

BALaNcE = ° : : : : : . : : : - - - 91,151 57 





%1.632,319 85 





The Creditor side is thus stated, and given in detail that a general idea may be formed of the business 
transacted at the several offices, &c. 


Talance per generalledger - : : - . . : - : - : . $49,964 38 
D scount received at bank United States, tothisday - - . - $347,138 26 
Exchange do. do. do. : - . - 4,004 31 
Inierest received on fundeddebt - . - : : $209,073 54 
do. from banks, &c. . - . - - 24,240 65——226,314 19—577,456 76 
Discount received at office, Portsmouth, to 30th May - - - : - 7,105 69 
Boston” - : : - - :: - - 28,448 00 
Exchange do. - - : - - - . : . 69 18 
Interest do. : - . : - - : - 177 45--—28,694 638 
Discount Providence - - - ‘ - « ° 12,065 68 
Do. Middletown’ .- - - : . - : 9,444 64 
Do New York - - . . - - : - 67,382 04 
Exchange do. - - - - . - : . - 110 00 
Interest do. - “ : ° : - - - - 1,351 20—--69,043 24 
Discount Baltimore - . - - - - - 294,260 11 
Exchange do. - . - - . - - - - - 17,280 06 
Interest do. : . . ° . . . . 754 92—-312,295 09 
Discount Washington - - . - : : - - 42,4:°6 72 
Interest do. . - : - - - - - 18,418 85—--60,845 57 
Discount Richmond .- ° : - : ° . - 92 001 24 
Do. Norfolk - : - - - : : - 40,462 74 
Do. Fayetteville - - - - - - : - 12,320 66 
Exchange do. - - : - - - ° . - 3548 51—--12,869 17 
Discount Charleston - : - : - . - 61,850 11 
Do. Savannah .- : - - - - - - 23,567 11 
Exchange do. . My ie SS es. - = 20,283 60—--43,850 71 
Discount Lexington - . - : . . : - 40,860 20 
Exchange do. - - : . : - : - 26,543 77 
Interest do. - - - : - - - : - 3,527 09—--70,931 06 
Discount Louisville - - : : : - - 17,457 76 
Exchange do. - : : : - . . : - 2,437 79 
Interest do, - - - - - - - - 7,861 12----27,756 67 
Discount Chillicothe - . . - . . . - 10627 34 
Exchange do. - - : - - - . e 4.332 84 
Interest do. - . - - - - . - - 1,035 48—--15,995 66 
Discount Gincinnati - - - - - . ° 46,080 61 
Exchange do. - - - . . - : . - 10,006 44 
Interest de. - - - - . . - : 14,568 77—--70,655 892 
Discount New Orleans : . - - - : - 34601 28 
Exchange do. - - - . - . . : 12,317 64—--46,918 992 
]) scount Pittsburg - - . - . - - - 19,006 44 
Exchange do. - . - . - . - - 9,105 63—--22,112 07 





$1,632,319 85 





Bank of the United States, July 6, 1818. 





cp There are several other tables annexed—but, from a careful examination of them, we cannot see 
that they can be useful to the public at large, and are omitted. We thus conclude the series of papers 
and documents accompanying the most laborious report of the committee. 
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On Foreign Coins. - 
TREASURY REPORT. 


Treasury department, 6th January, 1819. 

Srr—In reply to your letter, enclosing a resolu- 
tion of the senate, directing the committee of finance 
sto enquire into the expedicncy of continuing :n 
force the act of the 29th of April, 1816, regulating 
the currency of certain foreign coins within the 
United States,” I have the honor to state, that it is 
inexpedient to continue the saidactso far as foreign 
gold is rendered current in the United States. From 
the enclosed letter from the director of the mint, it 
is manifest, that the foreign gold coins now in the 
United States, which are current according to the 
provisions of the said act, may be recoined before 
its expiration. Until the capacity of the mint shall 
be increased, it is believed that the public interest 
requires that the said act, so far as it renders foreign 
silver coins current, should be continued. 

It is believed, however, that foreign silver coins 
should not be continued current after the capacity 
of the mint shall be so increased as to remove the 
inconvenience which might result from the tempo- 
rary exportation of the gold and silver coins of the 
United States. According to the communication 
from the director of the mint, about three millions of} 
dollars, in silver, can be coined in one year. If this} 
capacity should be doubled, the repeal of the law 
making foreign silver coins current, might be effect- 
ed with safety, as soonasan opportunity should be 
afforded by such augumentation in the powers of the 
mint, to the holders of such foreign coins to have 
them recoined. 

As Spanish milled dollarscompose the great mass 
of foreign silver coins which circulate inthe United 
States, and generally command a premium when 
compared with the dollar of the United States, es- 
pecially for exportation to China, it is desirable that 
they should cease to be a tender as soon as the capa- 
city ofthe mint shall be increased so as to recoin such 
part of the Spanish milled dollars, imported into the 
United States, as may be necessary for domestic pur- 
poses. 

The holders of this foreign coin, whether indivi- 
duals or corporations, may then demand for it such 

rice as will indemnify them forthe expense of im- 
portation. Considering that the Spanish dollar, in 
the United States, is more an article of commerce 
than a standard by which to ascertain the value of 
other articles; that its value at the same time, in dif- 
ferent parts of the union, varies from par to ten per 
cent. itis conceived that the public interest requires 
that it should cease to be a legal tender as soon as 
an extensive and prompt recoinage shall be provided 
for. 

I have the honor to be, your most obedient serv’t. 

WM. H.CRAWFORD. 
Honorable John W. Eppes, 
Chairman of the committee of finance. 





Mint of the U. States, Dec. 28th, 1818. 

Sirn—Having consulted the other officers of the 
mint, and deliberately considered the subject of the 
queries which I have had the honor of receiving in 
your letter of the 16th, I shall now attempt their an- 
swer, without, however, vouching for any very great 
degree of accuracy. 

Query Ist. «What number of eagles and half 
eagles'can the mint, inits present situation, coin per 
day?” 

Answer. With the aid ofa new foundery and refin- 
ing fuinace, which are now nearly completed, the 
mint, inits present situation, and coming gold with- | 








Ln 
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out ¢ lver, weuld be able to prepare and strike about 
7,000 pieces per day, or 35,400 per week, reckoning 
only five working days in the week, to allow for una. 
voidable accidents and interruptions. 

Query 2d. «What number of dollars?” 3d. «What 
number of half dollars?” 4th. “What number of 
twenty, ten, and five cent pieces?” 

Answer. Making silver, without gold, the weekly 
coinage in dollars may be rated at about 60,000; i, 
half dollars 85,000; and in smaller coins, 100,000 
pieces respectively. And beyond this, which would 
be fully double of the last year’s coinage, the opera. 
tien of the mint could not be much extended, without 
erecting anew building, with some additional appa. 
ratus;' forin our present situation, we are very much 
limited for want of room, having to rent two smal! 
lots for our necessary accommodation. 

On the above estimate it may be properto remark, 
1. ‘hat, in order to be constantly employed, depo. 
sites, whether of gold or silver, equal, at least, to two 
weeks coinage, should always be in advance. 2 





~s 


‘The copper coinage is considered as continuing in 
constant operation, striking at least 100,000 cents 
per week. 3. Yo effect the coinage above stated, 
there would be wanted an appropriation for addi. 
tional workmen, wastage, and sundry incidental ex. 
penses, of about $8000, in addition to the estimate 
lately transmitted from the mint to the treasury de. 
partment. : 

Query 5th. “What additional expense would it 
require to coin double or quadruple the number of 
silver coins which can be coined in the present situa- 
tion of the mint?” 

Answer. As far as respects a double coinage, the 
answer isattempted in the foregoing queries: and for 
further exteasion, as before observed, a new build- 
ing would be required. From the nearest estimate, 
which present circumstances will enable usto make, 
it is believed, that the expense- for the purchase of 
a lot, and erecting a suitable building, with such ad- 
ditional apparatus as might be necessary, would 
amount to about $25,000; and that, from the time 
of its commencement, it might be finished in about 
12months. ‘The coinage, inthe mean time, being 
caitried on at the present establishment. The lot 
and buildine at present occupied by the mint, would 
probably bring from 12 to 15,000 dollars. 

Query 6th. “Have you any particular information 
ef the relative value of gold and silver during the 
present year, in France and England? Has the late 
coinuge in England raised the relative value of those 
metals?” 

Answer. Inreplyto the above, I would beg leave 
to refer you to the enclosed copy of an editorial es- 
say, taken from a London paper of the 22d of April 
last, in which the subject is treated with great per- 
spicuity, and to which I have little to add. The state- 
ment of facts, however, given in this essay, corro- 
borates an observation which I had the honor to 
make during the last session of congress to Mr. 
Lowndes, then chairman of the committee of ways 
and means, in reply to a question which at that time 
he was pleased to propose, which I here transcribe. 

Query 7th. “Are any amendments inthe laws of 
the United States necessary to secure the coinage 
of a more considerable quantity of go/d than has here- 
tofore been annually coined at the mint?” 

Answer. —Nothing occurs to me as adequate to 
this effect, exeept increasing the value of gold re- 
latively to that of silver, so that the ratio of the one 
to the other, may be somewhat greater than in any 
part of Europe. According to the standard in the 
United States, this ratioin the pure metals is as 15 to 
1, In some parts of Europe it is as 16 to 1, which " 





be 
col 
in { 
bu 
Jati 


tati 
tha 
10 
Thi 
for 
and 
its « 
Am 
rea 
coll 
valu 
P 
have 
and 
Sout 
brot 
of si 
glior 


min 
silve 
whi 


the 


the 








ld 


rut 


Wo 


nts 


Q 


moO OX O&O 


NILES* REGISTER---FEBRUARY 27, 1819---FOREIGN COINS. 93 








, = ee 


Se aan 


believe is at present the maximum. Though, as the 
coin of no one country in Europe area legal tender 
‘nany other, gold and silver, whether in coins or 
bullion, become anarticle of commerce, and their re- 
jative value is continually varying, according to cir- 


cumstances. Considering the expense of the imper- 
tation of gold into the United States, 1 should think 
that our government would be justifiable anadding 
10 per cent. to the present relative value of gold. 
his would hold out a powerful and effectual motive | 
for the importation of gold into theeUnited States, | 
and at the same time be a powerful barrier against 











all other duties on coinage, were in effect abclish- 
ed, or rendered ineffectual. In the time of queen 
Elizabeth, and until the 43d year of her reign, 69 
shillings, each weighing 4 dwts. equal to 96 grs. 
were cut out of a pound of silver bullion. In the 
43d year of the reign of that princess, 62 shilings 
were cut out of a pound of silver bullion; and the 
weight of each shiling consequently diminished 
from 96 grs, to 92.857; at which rate it has conti- 
nued until the late alteration, say as 62 shillings are 
to 5,760 grs. (the number of grains ina troy pound,) 
so are 21 shillingsto 1,950, the number of. grains in 


its exportation. All the difficulties arising from the | 21 shillings ofthe old standard. Again, 1.950 grains 


American gold coins now jin circulation might be | divided by 129.5, (the number of grains of gold in 
readily obviated, either by calling them in forre-| a guinea,) gives fora quotient 15.059. 


coinage, or suffering them to pass at the increase 
value. : 
Presuming that it would not be unacceptable, I 


have enclosed a description, with the impressions ‘are cut out of a poundofsilver, and only 21 of these 
and qualities, of sundry species of silver dollars from | 


The proportion of standard silver to standard 
gold, in point of value,supposing the weights equal, 
is nearly as 15.059 tol. Butnow, when 66 shillings 


given fora guinea, the proportion is altered; the 


South America, which have from time to time been shiljing, which before weighed, of standard silver; 


brought to the mint, as deposites. The whole amount | g9 grs. and 857 decimal parts, is now reduced to 87 


t 
i 


of such deposites, during the last year, is but little 
short of halfa million of dollars. 
Ihave the honor to be, &c. 
ROBERT PATTERSON. 


P.S. Ihave also enclosed, from the Assayer of the | ¢ 


mint, a statement of the weight and quality of sundry 
silver coins from different parts of Europe, an 
which may probably be acceptable. 





From a London paper of April 22d 1818. 

The large quantity of gold pieces which have lately 
been coined, and their almost immediate disap- 
pearance from circulation, is a subject of surprise 
and material concern to the people at large. 

Some have ascribed this to the difference of ex- 
change between this country and the rest of Europe; 
but this disappearance of the coin did not take place 
to any considerable degree, when the exchange was 
confessedly against us, and much less could the dif- 


ference of exchange produce any such effect at pre- | 


sent, whenit is evidently in our favour. But, in all 
probability, the cause of this deficiency of gold coin 
in circulation lies nearer home, and consists in the 
proportion which has: lately been established be- 


tween the gold and silver coin, cons dered as bul- | 


lion. To explain this, it isnecessary to advert a lit- 
tle to the properties belonging to coined money. 
Coin may be considered in two lights: Ist. 1s a 
sign of value, and again, (which is the most impor- 
tant'consideration) as a deposite of equal intrinsic 
value with the sum it professes to represent. The 
worth, as Mr. Leake observes, is the intrinsic value 
which makes it the measure of all other things.— 


grains and 2.292 decimal parts, or 5 1-4 grains less 


| than the old standard; in each shilling, equal to 2 


~ 


farthings and 7.138 decimals of a farthing, or near- 
ly 3-4 of a penny, worse than the old standard coins 
e. 
| Thisdefaleation of weight,amounts, in 21 shillings, 
‘to 110 grains and 25 decimal parts, equal in value 
\to le. 2d. and 9.189 decimal parts, or 1s. 2d. 1-4 
nearly, which, in large sums, makes a considerable 
difference, being 118s. 75 decimal parts per cent. 
short of the old value of gold, compared with silver. 
This reduces the proportion which gold and silver 
bear to one another, from 15.059 to 14.121 to1; or, 
_as was before observed, nearly 6 percent. which is 
‘the sum that might be gained, and probably is gain- 
-ed, by buying up the gold coin, (no matter whether 
guineas or sovereigns,) with the diminished silver 
coin, and purchasing, with the gold coin so obtain- 
ed, silver bulbon in France, Holland, or Germany. 


If this statement (ifcorrect,) does not account for 
the disappearance of the gold coin, Iam at a loss 
to say what other cause more adequate can be as- 
signed. 


_ P. S&S. The proportion of silver to gold, in the 
‘French coin, is as follows: 
| The six franc piece (in silver) of Louis XV. 
' weighs 18 dwts. 12 prs. equal to 444 ers. these mul- 
tiplhied by 8, produce 5,552 ers. ‘The double Louis 
Wor (gold) weighs 9 dwts. 25 ers. equal in weight 
_ to 236 grs. and is estimated to be 8 six franc pieces 
in value. Now, 3,552 divided by 26 gers. as quotient 
15.053, whieh is nearly in the proportion of 15 to 1. 


That the coin should possess this degree of intrinsic | scarcely differing from the proportion of silver to 


value, was secured by two acts of parliament, one of; gold inthe former English coinage. 


the 18th, and the other of the 25th of Charles 2d, 
which enact, “That every person bringing any fo- 
reign coin or bullion tothe mint, to be coined, should 
have the same assayed and melted down, without 
any charge or defalcation; and for every pound troy 
of crown gold or sterling silver, should receive the 
like weight in coined money of crown or s‘andard 


Again the 5 
franc pieces of Napoleon (silver) weighs 16 dwts. 
2 grs. equal in weight to 586 grs.. This, multiplied 
iby 8, produces 3,083 grs. ‘The forty franc piece 
of Bonaparte (gold) valued at 8 five franc pieces, 
weighs 8 dwts. 7 grs. equal to 199, grs. Now, 3,038 
divided by 199, gives 15.517 to 1,as the proportion 
silver bears to gold, which estimates the gold high- 


gold, and of sterling or standard silver; and, 2d. If} er in proportion to silver than in the former coin- 


the bullion so brought was finer or coarser than 
crown gold or standard silver, so much more or 
less should be allowed, as it was better or worse, 
and without any charge of coinage, or without any 
wndue preference in the coinage. And, to defray 


the charges of the mint and coinage, a duty was laid 


on wines, &c.”’ 


It appears from this act, «which was continued by | Ruydu, or 14 guilder nicces, (gold) weighs 6 dwt, 
the succeeding princes,” that the seigneurage and 


age. 

Let us now examine the coinares of Holland, 
and the proportion which gold and silver bear to 
toone another, inthe money of that country. 

the S guider p'ece of Wolland, (silver) weighs 1 
oz. 14 grs. equal to 494. grs.; of course, 14 guilders 
must weigh, or be equal te 2,305 ers. of sdver. The 








8 grs. equal to 152 grs, Now, 2,305 divided by 152, 
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ives 15.1665 as the proportion which silver and! The amount drawn for repairs is as follows: 





gold, in the Dutch coin, bear to one another For 1814 1,006 92 

The geometrical mean of these calculations, is 1815, 2,000 54 
15.2451; the arithmetical mean is somewhat higher, | 1816, 2,002 11 
being 15.2655. Either ofthese, compared wich the | 1817, 3,227 41—7,636 98 
proportions formed in the late coinage of this coun-| Which added to - - - $589,522 22 
try, will sufficientiy account for the gold com being | Will make the whole cost of this part—— ——-—. 


either exported or melted down at home. The ad-| of the road, including the repairs $597,169 20 
vantage of counterfeiting this coin is obvious, where! The statement made by Mr. 1 homson, superin. 
the counterfeit might contain the same quafitity of tendant for the western division of the road, exhi. 
silver of the same degree of purity as the current) bits the following result, which he says is as correct 
money of the realm, and yet afford anadequate ad-) as he is able to make it, in the present rough state 
v.ntage to those who counterfeitit. 0.C. | of the work: : 
The following statement exhibits the g-ossweight! he distance contracted for is 36 miles, and 213 
and degree of fineness of a variety of foreign coins, poles: 
which have occasionally been brought to the mint Amt. agreeable to contract 


of the United States, mostly obtained from experi-/ Work done, has cost, $275,445 


616,554 62 1.2 


ments made on single pieces; and, it isbelieved, may Will cost to finish 341,119 62 
be considered as nearly correct, so far as relates to' Bill drawn in payments 218,874 60 
the piece under trial; yet perhaps, in all cases,itmay, Take the amount as stated, agreeable to con- 


not be sufficiently accurate to estimate with preci-! tract, 616,564 dollars, and divide it by 36, makes the 
sion their respective national! standards. The officers cost of the last 38 miles, a little more than seventeen 
ofthe mint are more conversant with the French thousand one hundred and twenty six dollars per mile. 
and Spanish coins. The modern goid and silver’ ‘fhe probable cost ofthe whole road, from Cum. 
coins of France, commencing with the Bonapartean berland, in Maryland, to Wheeling, in Virginia, 
system, and denominated francs, contain nine parts, something exceeding 96 miles, when completed, is 
ure metal, and one part alloy; and the same stand-' estimated at one million six hundred and sixiy thou- 
ard, as well as denomination, appears to be adhered) sand dollars, including 60,000 dollars for the Monon- 
to by the present government with great exactness. | ‘gahela bridge; of which four hundred and fifty 
Although the same uniformity of standards is not ob-! thousand dollars is the amount estimated vet tobe 
servable in the gold and silver coins of Spain, } yet, coniracted for, and the probable cost of the road 
as the average quality of their dollar approximates made and contracted for, is stated at one million 
so near to those of France, it may not be unsafe to, two hundred and six thousand dollars.—sixty miles 

conclude their /egal standard for dollars, and parts of the road is completed 
of dollars, is the same. The secretary of the treasury, in submitting the 
Gross weight. deg. of finen-ss.. statements to the house of representatives says, by 


oz. dwts. grs. OZ. dws. ers. ; : < 
0 16 10 st comparing them, it will be seen that the mason 





Folland piece of 3 guilders 1 
Rix Thaylerof Denmark, TO th 18 14 10 11 ©! work east and west of the Monongahela are ex- 
Austrian Thayler, (Maria eresa) - 18 ?) 10 2 0} tramelyv differe ye -e has hee int. 
Bavarian pivee (of 1816) - 190 «0 «(0 10~Sfs« ps tremely different. ‘this difference has been point 
Brabant Krone, (Francis II.) - 19 oO £10 10 o ed out to the superintendant of the western part 
Ducatoon of Holland, 1 , 0 “i pi ~ of the road, and he believes a considerable saving 
Abate kek he ee Ee ee 4 "el will be effected upon the estimate which the su- 
Crown piece of Portugal, ae 9 10 17 12 perintendant has furnished. Greensbur zh Repud. 
Switzerland piece, 40 Baty (Canton | 

of Zurich) - 18 21 10 12 6} 

d 4 ; 
de tainenend ug a OO ee Philadelphia Bills of Mort tality 


The whole amount of deaths in the city and l- 
-berties of Philadelphia for the entire year of 1818, 


17 6 10 16 


Barcelona piece (5 pesetas) 
16 13 9 17 


Africa (Sicrra Leone) dollar 


NASOO>D 


Portuguese ditto 17 10 10 16 
Chili, i ditto <8 3 was 2765. Greatest number in July, 321; least in 
Province Rio de la Plata, do. yA Tee Pe, ET December, 196—greatest of adults in January, 163; 


SEPH RICHARDSON, Assayer. 
Mint of the United oi? peeeaySE- \ east in October, 95. Greatest of children in ‘July, 


27th of the 12th month, 1818. | 178; least in November, 59. 
meee | Of those who died, 628 were under 1 year; 5.32 from 
C berland R 1. 1 to 5; 68 from 5 to 10; 35 from 10 to 15; 39 from 
umberiand froat 15 to 20; 370 from 20 to 30; 416 from 30 to 40; 316 
The “Cumberland road” having excited some at-' from 40 to 50; 187 from 50 to 60, 138 from 60 to70; 
tention in different parts of the state, and several!90 from 70 to 80; 67 frem 80 to 90; 24 from 90 te 
petitions relating to it, being recently presented to, 100; 5 from 100 to 110. 
the legislature of Pennsylvania, we are inducedto! Diseases—C oneumption 396; cholera morbus 203; 
lay the following before our readers: convulsions 141; fever-typhus 311,—other fevers 
From a statement laid befcre cangress by Mr. ' 181; dropsy 99; do. in the head 67; do. in the breast 
Shriver, superintendant for the eastern division of) 5; still born 156; debility 89; atrophy 46 }; appolexy 
the road, extending from Cumberiand, in Maryland, 40; hives 48; various inflamations 170: old age 6); 
to Uniontown, in Pennsylvania, about sixty and one. plenrisy 25; palsy 37; small pox (natural) 8; &c. 











half miles, there has been drawn from the tre: SUTY, | he population is supposed to amount to 120,000. 

except for repairs, $500,773 22} 

The sum yet wanting to complete 2 88.750 | Porcelain. The manufacture of China ware, of 
sé ' 


the road to Uniontown 5 | porcelain, equal in firmness to the French, has been 
commenced 1 in New-York. At the monthly mect- 
Divide this sum by 60 1-2 589,522 22\ing of the Historical society, a few days ago, sam- 
shows the road to cost about $9,744 21 per mile, | |ples of the art icles $ prepare d} by Mr. Mead, from do- 
including every expense, “ee this route are several | mestic materials, were presented for inspection. 
bridges, two of which are said to be the largest in| Their forms, their composition, their enamelling 


the United States, ‘and every thing, gave universal satisfaction. 
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